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Independent auditor’s Report

To the Members of NETTLINX REALTY PRIVATE LIMITED

Report on the audit of the Ind AS Financial Statements

Ohpiminn

We hove audited the accompanying financial statements of NETTLINX REALTY PRIVATE LIMITED (“the
Company™), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss
(ineluding Other Comprehensive Income), the statement of changes in equity and the Statement of Cash Flows
for the vear then ended, and notes 1o the financial statements, including a summary of significant accounting
policies and other explanatory information,

In our opindon and 1o the best of our Information and according to the explanations given oo ws, the aforesand
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Company {(Indian Accounting Standards) Rules, 2013 as amended (“Ind
A%} and secounting principles generally accepted in India, of the state of affairs of the Company as at March
30,2024, and the loss and tofal comprehensive income [comprising of loss and other comprehensive tncome ),
chamges in equity and i15 cash flows for the vear then ended.

Basis for Opinion

k3

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards sre further desenbed in the “Auditor’s Besponsibilities
for thie Audit of the Financial Statements™ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have ebtamed is sulficient gnd
appropriate to provide a basis for our opinion.

Key audit matters

4, Key nudit matters are those matters that, in our professional judgment, were of most significance in our audit

of the Financial Statements of the cumreént peried. These matters were addressed in the contest of our audit of
the Financial Statements as a whole and in forming our opinion thereon, and we do not provide a separate
opinicn on these matters

Reporting of Key Audit matiers as per SA 701, Key Audit matters are not applicable 1o the Company as it is
an urlisted Company,

Other Information
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The Company’s Board of Directors is responsible for the other information. The other information comprises
the infarmation IﬂtFu;i_i_l_!_F_ﬂl_ 4 nual report, but does not include the financial statements and our auditor's
repar thereon. e
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Chr opinion on the Financial Statements does not cover the other information and we do not express any form
of gssurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to nead the other information and,
in doing so, consider whether the other information is materially inconsistent with the Financial Staterments
or our knowledge obtained in the audit or otherwise appears to be materially misstated. 1, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Responsibilitics of managemenit and those charged with governance for the Anancial statements

6.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect 10 the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in sccordance with the IND AS and
other accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes muntenance of sdeguate accounting records in
sccordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegularities; selection and application of appropriate accounting policies;
making  judgments and estimates that are reasonable and prudent; and design, implementation and
matintenance of adequate intermal Anancial contrals, that were operating effectively [or ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a trug and fair view and are free from material misstatement, whether due fo fraud or
errar

. In preparing the financial statements, management is responsible for assessing the Company™s ability 1o

continue as a going concemn, disclosing, as applicable, marters related 10 going concern and using the going
concern basis of sccounting unless management either intends to liquidate the Company or 10 cease operations,
or his no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing the
Company's financial reporting process,

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assumnce about whether the financial statements as a whole are free
fram material masstatement, whether due to fraud or error, and 10 1ss0e an asditor’s report thn includes our
opinion. Reazonable assurance i a high level of assurance but is not a guarantee that an asdit conducted in
accordance with SAs will always detect » material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticiam throughow the audit, We also:

®  ldentify and assess the risks of material misstatement of the financial statements, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a material
misstutenent resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control,

o Obrain an understanding of intemal control relevant 1o the audit in order o design audit procedures that
ire appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for




expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

Evaluate the approprinteness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by management.

Conclude on the appropriateness of management’s use of the poing concern basis ol accounting and, hased
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may 2ast significant doubt on the Company®s ability to continue as a going concem, 7 we cenclude tha
a material uncertainty exisis, we are required to draw aftention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease (o continue as a going concerm,

Evaluate the overall presentation, structure and content of the financial staterments, including the
disclosures, and whether the financial stalements represent the underlyving transactions and events i
manner that achieves fair presentation

We communicate with those charged with governance regarding, among cther matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our ausdit

We also provide those charged with governance with a staterment that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all retationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and ane therefore
the key audit matters. We describe these matiers in our auditor’ s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that o matter
should not be communicated in our report because the adverse consequences of deing so would
reasonably be expected o outweigh the public interest benefits of such communication,

Report on other legal and regulatory requirements
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Asx pequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {1 1) of Section 143 of the Act, we give in the Annexure B
1 statement on the matters specified in paragraphs 3 and 4 of the Ovder, to the extemt applicable.

As required by Section 14303 ) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledpe
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss {including other comprehensive income), the

Statement of Changes in Bquiy and the Statement of Cash Flows dealt with by this Beporl are
pgrecment with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2} of the Act.




(f) With respect o the adequacy of the internal financial controls with reference to finantial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
AN,

(e} With respect 1o the other maners o beé incheded in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014 (as amended). in our opinion and to the best of oor
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 22 1o the financial statements;

il. The Company did not have any long-term contracts including denivative contracts for which there
wern: any material foreseeable losses.

iii. There has been no defay in tansferring amounts, required to be transferred, to the Investor Education
und Protection Fund by the Company during the vear.

iv. (&) The management has represented that, to the best of its knowledge snd belict, as disclosed in the
noles to the pecounts, no funds have been advanced or loaned or invested either from barrowed
funds or share premium er any other sources or kind of funds by the Company to or in any other
person or entity, ncluding foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly: lend
or invest in other persons or entities identified in any manner whatsoever by or on behall of the
Company (“Ultimate Beneéficiaries™) or provide any punrantee, security or the like on behalf of
the Uhimate Beneficiaries (Refer Note 24 1o the financial statements);

(b} The management has represented thar, o the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by ar on behalf of the Funding
Party (“Ultimate Beneficiares™) or provide any gusrantee, security or the like on behalf of the
Ultimate Beneficiaries (Refer Note 24 to the financial statements); and

{c) Based on soch awdit procedures that we considered reasonable and appropeiate in the
circumstances, nothing has come to our notice that has cewsed uws o believe that the
representations under sub-clause (a) and (b) contmn any material misstatement,

v.  The Company did not declared dividend dunng the year by the Company.

vi. The Company s in the process of implementing the Audit Trail feature as per the statutory
requirements.

12, The Company has pad/ provided for managerial remuneration in accordance with the requisite approvals
mancared by the provisions of Section 197 read with Schedule V to the AcL

For Miranjan and Marayan
T Chartered Accountants

H A5 Firm Registration Number-0058995

fHH"f-:\l'_ ...Ité N
|||'|-'|'-|:__!l1=._

:q?‘x___ I’ Venumadhava Rao
Place: Hyderabad M'E-""SL‘ ': “ Partner

Date: 09" May, 2024 Membership Number; 202783
UDIN: 2420278 5BKEPQY 1351



Annexure B to Independent Auditors’® Report

Referrsd to by parspraph 1o of the Indepeadant Auditors’ Report of even date 1o the mambers of Nettling Realty
Private Limited on the finaneial statements as of and far the year ended March 30, zoa4

(. taliA) The Company is maintaining proper records showing full particulars, including guantitative

(b

(2]

(d)

(el

i, (al

b

i (i

details and situation, of Property, Plant and Equipment.
(B} The Company i5 maintaining proper records showing full particulars of Intangible Assets,

The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over o period of three years which, in our
ppinion, is reasonable having regard 1o the siee of the Company and the nature of i1s assets
Pursuant 1o the programme, a portion of the Property, Plant and Equipment has been physically
verified by the Munagemen during the vear and no material discrepancies have been nobiced on
sich verificanion,

[he title deeds of all the immoviable properties, as disclosed in Note 6 to the financial statements.
iwrg held i the wamie of the Company.

The Company has not revalued its Property, Plant and Equipment or intangible asscts or both
during the vear. Consequently. the question of our commenting on whether the revaluation is
based on the valuation by a Registered Valver, or specifying the amount of change, if the change
is 10% or more in the aggregate of the net carrving value of each class of Property, Plant und
Equipment or intangible asseis does not arise,

Based on the information and explanations fumished 1o us. no proceed ings have been initinted
o {or) are pendme agamst the Company for holding benam property under the Produbition of
Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Tranzactions {Prohibition) Act, 1988 (45 of 1988)) and Kules made thereunder.

The physical verification of inventory has been conducted al reasonable intervals by the
Managemem during the yvear and. in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventary
ws compared to hook records were not 0% or more in aggregate for each class of nventory

Druring the year, the Company does not taken working capital limits from any banks or financial
institutions, Conzequently, the question of our commenting on whether working capital limits in
excess of Rs. 5 crores, in aggregate, from banks on the basis of security of current assets and the
guarterly returns or statements filed by the company with such banks or financial institutions arc
in agreement with the books of account of the Company does not arise.

The Campany has made investments m three companies and one LLP, The aggregate amount
during the vear, and balance outstanding at the balance sheet date with respect to such loans or
advances and guarantees or secunty to subsidianies, joint ventures and associates and 1o parties
other than subsidiaries, joim ventures and associates are as per the table given below:

Milvances in

Investmenis Security | Loans
mature of lvans




Amnexure B io Independent Auditors’ Report
Referved to in parsgraph i3 of the Indepeéndent Auditors’ Report of even date to the members of ¥ettling Reality
Private Limited on the finoncial staterments for the vear ended March 31, 2oug

iv.

Aggremale  amount  vested
during the year
= Subsidiaries
Tomnt Venfures

Adsociales

Cithess 2,20,00,000 | - - .

Balance outstanding  as &
balance sheet date in respect of
the above case

. g 50499040 | - - =
- Subsidiaries
X Joint Yentures i i i
- Associaties . 15,0045 51 : : :
- hers

i Also refer Note 3 to the Gnancial statements)

(b} In respect of the aforesaid investments, the terms and conditions under which such mvestments
were made are not prejudicial 10 the Company's intercst.

[e) The company does not granted any loans/advances in mature of loans during the year under
review. Accardingly, the reporting of the clause (i) B) ¢ ) 1o (iii)(B) (1) are not applicable o the

company for the current vear under review,

in our opmien, and according to the information and explanations given 1o us, the Company has
complied with the provisions of Sections 185 and 186 of the Compames Act, 20103 in respect of the
loans and investments made. The Company has not provided any guarantees and security 1o the
partics covered under Sections |85 and 186 of the Companies Act, 2013,

In our opinios, @nd according to the information and explanations given to us, the Company has
complied with the directives issued by the Reserve Bank of India and the provisions of Sections 73,
74, 75 and 76 or any other relevant provisions of the Act and the Rules framed thereunder to the
extent nodified, with regard 1o the depoesits accepted by the Company or amounts which are deemed
to be deposits. According to the information and expianations given to us, no order has been passed
by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
Court or any other Tribunal on the Company in respect of the aforesaid deposiis, and therefore, the
uestion of cur commenting on whether the same has been complied with or not does not arise,

Pursuant 1o the rubes made by the Central Government of India, the Company is not required to
muintein cost records sy specified under Section 148(1) of the Act in respect of s supply of
poods!services,

vil, (a1 According 1o the information and explanations given 1o ws and the records of the Company

examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including goods and services tax, provident fund, employees” state insurance, income 1ax,




Annesure B to Independent Auditors” Report

Heferred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of Nettlins Reality
Private Limited on the financial statements for the year ended March 31, 2o2q

sales tax, service tax, duty of customs, duty of excise, value added tax, cess, entry tax and other
material statutory dues, us applicable. with the appropriate authorities.

ib) According to the information and explanations given 1o us and the records of the Company
examined by us, there are no statutory dues of goods and services tax, provident fund, employees’
state insurance, income tax, ¢ess, which have not been deposited on account of any dispute,

vitl. According to the information and explanations given 1o us and the records of the Company examined
by s, there are no transsctions in the books of account that has been surrendered or disclosed as
moome during the vear in the tax assessments under the Income Tax Act, 1961, that has not been
previously recorded in the books of secount.

i (a) According o the records of the Company examined by us and the information and explasation
given tp us, the Company does not have any loans or borrowings. Accordingly, the reporting of
the clause (ix)iolto s is 0ot applicable to the company for the current vear,

%, (&) The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments} during the vear, Accordingly, the reporting under clause 3(x)(a) to
Mx)hyof the Order is not applicable o the Company.

si, ) Durmg the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations grven to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

(b During the course of our examination of the books and records of the Company, carried
st in accordance with the generally accepted auditing practices in India, and sccording 1o the
information and ¢xplanations given to us, o report under Section 143 12) of the Act, in Formn
ANT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required 10 be filed with the Central Government. Accordingly, the reporting under ¢lause
3 xikb) of the Order is not applicable w the Company.

] During the course of our examination of the hooks and records of the Company carried
out in accordance with the generally accepted avditing practices in India, and according to the
mformation and explanations given to us, and as represented to us by the management, no
whistle-hlower complaints have been received during the year by the Company. Accordingly, the
reponing under clause Mxilic) of the Order is not apphcable to the Company.

xil. As the Company is nol a Nidhi Company and the Nidhi Rules. 2014 are not applicable to it, the
reporting under ¢lause 3 xii) of the Order is not applicable 1o the Company

siii. [he Company has entered into transactions with relased parties in compliance with the provisions of
ections 177 and 188 of the Act. The detauls of such réloted party trinsactions have been disclosed
in the financial swatements o8 required under Indian Accounting 5Smandard 24 “Related Party
[¥ischosures specified under Section 133 of the Act

xiv. (@) In our spinion and according 1o the information and explanation given to us by the management,
the Company has an internal audit system commensurate with the size and nature of its business,



Annexure B to Independent Auditors’ Report
Raterred boin porsgrsph oy of the Independent Avditers” Reporl of even date to the members of Nettling Reality
Private Limited on the fuancial stotements for the vear ended March 31, 2024

(b} The Intemal awdit 15 mot apphcable to the company. Accordingly, the reporting under ¢lause
A xiv)ih) of the Order is not applicable to the Company.

av. The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under ¢chiwse kv of the Order is not apphcable wo the Company.

wi {a) The Company is nol required 1o be registered under Section 45-1A of the Reserve Bank of Indiz
Act, 1934 Accordingly, the reporting under clause 3{xvi¥a) of the Order is not applicable to the
Company.

(b} I'he Company has not conducted non-banking financial / housing finance activities
during the vear. Accordingly, the reporting under ¢lause 3(xvid(h) of the Order is not applicable
o the Company

{«) The Company is nol a Core [nvestiment Company (CIC) as delined i the regulations
made by the Reserve Bank of Indiz. Accordinglv, the reparting under clanse 3{xvil(c) of the
Cirder is not applicable to the Company,

()} Based on the mtormetion and cxplanations provided by the management of the Company, the
Group does not have any ClCs, which are part of the Group, We have not, however, separately
evalualed whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clawse 3( '1:1.'|]-[|:|] of the Order 15 not applicable 1o the Company.

avii. The Company hias not incurred any cash losses in the financial yvear or in the immediately preceding
finuncial vear,

wvili  There has been no resignation of the stiutory auditors during the year and accordingly the
reporting under clawse (xviii b 15 nod applicable

As an balance sheet date, the provisiens ol sec 133 of the companies Act 2013 is not applicable 1o
the company, Accordingly, reporting under clavse 3(xx)(a) 10 3(xx (k) of the Order is not applicable
10 the company

xx. The reporting under clause 3(xxi) of the Order is not applicable in respect of awdit of Standalone
Financial Ststements. Accordingly, no comment in respect of the said clause has been incleded in
this report.

For Niranjan and Narayan
Charered Accountants LLE
Firm Registration Number: ({58995
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P, Venumadhaiva Rao
Place: Hyderabad AL Partner
Drate: 9" May, 2024 Membership Number: 202785




Annexure A to Independent Auditor’s Report

Referred to in paragraph 11(f} of the Independent Auditor's Report of even date to the members of Nettling
Realty Private Limited on the financial statements for the vear ended March 31, 2024

Report on the Internal Financial Controls with reference to Financial Statements under elause (i) of
sub-section 3 of Section 143 of the Act

I, We have audited the internal financisl controls with reference 1o financial statements of Nettling Realy
Private Limited {“the Company™) as of March 31, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

1. The Company’s management is responsible for establishing and maintaining intermal financial controls
bised on the intemal control over finencial reporting criteria established by the Company considering
the essential components of intermal control stated in the Guedance Note on Audst of Internal Financial
Comtrols Ohver Financial Reponing (“the Guidance MNoe”) issued by the Institue of Charered
Accountants of India (“ICAI™). These responsibilities include the design, implementation and
maintenance of adequate intermal fnancial controls that were operating effectively lor ensuring the
orderly and efficient conduct of i business, including adherence w0 company's policies, the
safeguarding of Hs assels, the prevention and detection of frauds and errors, the pocuracy amd
completeness of the accounting records, and the timely preparation of reliable financial information, as
reuired under the Act.

Auditor's Hesponsibility

5, Our responsibility 15 o express an opinion on the Company's intemal financial controls with reference
to financial statemenis based on our awdit. We conducted our audit in accordance with the Guidance
Mote and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the
extent apphicable to an awdit of internal financial controls, both applicable to an audit of internal
financial contrels and both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
mamtained and if such conrols operated effectively i all material respects,

4, Our pudit involves perferming procedures [0 oblain audst evidence aboul the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of imternal financisl conrols: with reference to financial statements included obtuimimg an
understanding of internal financial controls with reference to financial statements, assessing the nsk
that a matenal weakness exists, and testing and evaluating the design and operating effectiveness ol
intemal control hased on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to frawd or error

§ We belteve that the sudit evidence we have obtamed is sufficient and appropriate to provide a basis for
our audit opieon on the Company s internal linancial controls system with reference to financial
staterments,
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Annexure A to Independent Auditor's Report

Referred to in paragraph 10{) of the Independent Auditor's Report of even date to the members of Nettling
Realty Private Limited on the financial statements for the vear ended March 31, 2024

Meaning of Internal Financial Controls with reference to financial statements

fr, A company’s internal financial controls with reference 1o financial statements is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal Onancial controls with reference 1w Ninancial staements includes those policies
and procedures that (| § pertain 1o the maintenance of records that, in reasonable detail, accurately and
fairly reflect the tmnsactons and dispositons of the assels of the company; (2) provide reasonable
mesurance that transactions are recorded as necessary to permit preparation of financial ststements in
wcordance with generally accepted accounting principles. and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; end (1) provide ressonable assursnce regarding prevention or hmely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the financeal statements.

Inhercnt Limitations of Internal Financial Controls with relerence io financial statemenis

7. Because of the inherent limitations of internal financial controls with reference 1o financial statements,
ncluding the possibility of collusion or mmproper management override of controls. material
misstatements due 1o error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal finoneial contrals with reference o financial statements o future periods are subject
the risk that the internal Mnancial controls with reference to financial statements may become
inadeguate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Oy

. Inouropinion. the Company has, in all material respects, an adequate internal fimancial controls svstem
with reference 1o linancial statements and such intermal financial controls with reference 1o financial
stalzments were aperating effectively ns at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal cosntrol
stated in the Guidance Mote issued by ICAL

For Niranjan and Maravan
Chartered Accountants
Si8 Nag-,  Firm Registration Number:0038995
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10 imvesaments .
VB Troda i i - -
|0l Cash and cash eygivalents T 0,63 157

[kl Aenk balpnces gifar than showe
|v) Leins & Advarcas g :
(¥l Cther Tinancial axeers
[ clCumrdnit lan ansets 2 1562 118
{a) Oithier curant 5k L] - 004
Toftal Currant assats (2} 1873k mBi

Tota] Adsens {1+ L1370 1B43.35

EOUITY AND LIABILITES
SHASE HOLDER'S FIRNDS
{a} Equery shave capital 10 00 1300
(ks Other syuiy 11 1,7%3.51 153,04
Tistal Eguity [} 1,30 53 156184

inbalities
Man-tuinint Labi e
(o) Fimarec ad Bakil iy
Il Berewing u 4,94 LR~
&) Trade Fopabler . P
|6 Githmt frrancial lishities iother than those specified i (b)) = :
(B Prsdny ¥ e
] Do v d taos |Labiditios {ne] 4 " k
{af Mher Mgn-cunment Lisbifties . X
Tl Mon-perren Babbites 2] aad 2.55

Curent lizsimies
(4] Flea il Habiims
i) Boerawings 12 3.6 1w
i) Trpde Poyabless
15} Dther Emancad Eabdities [other Ban those gpetified in ]
(b Dl Coiieisis Nkt 13 e K] 21545
[) Prowisions ] :
[dpCurredit ras labiiites (ne| ] ' E
Tokes Dornend Rabsis B (1) J15.9% ATLT]

Tokal Equilty asd Liablisies [12243} 2,107 17 T

Corporane inlormation and significant acccunting palices 1
Ihmmml Ntk b0 Ehi Hinaecial Gtatemests
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NETTLING REALTY PRIVATE LIMITED
CIM:LUa5102 TG2006PTO0S1082

5.5.27, 3rd Floor, My Home Sarovar Plara, Secretariak Rosd, Saifabed

Hyderabad - 500 (63
Frafit and Loss Statement far the year ended 33-03-2024

Amaunt i (AL Lakhs)

Matg For the year Ended Far the year Ended
Fartioalars March 11, 2024 Miarch 31, 2023
1 Reverus fram operationg 1E - -
i Ozher incorss (net| 17 000 .14
B Total income [1-+11) 000 514 |
W Expanses
[l Changes in inventorics and finished goods & stock in prooess L& = =
im} Emplover benefit experses 15 = =
izy Fimancscosts 0 ora 103
[d} Depreciztion and amortization espene a2 269 141
@] Cxher exporees i 0Ts 177
Tetal Enpenses|n 4.23 1.7
¥ Prafit)[koss] bafore excoptional [tems and tax (1= 1) {925} (4,55
¥l Excopticnal itpms - -
Wil Profit/[loss) before tax [V = Vi) (.23} id.58)
Wil Tas Expanse
lall Current fax - -
ib) Pror Pood Taams a7 [GL1ay
|lch Deferred tax Q.35 Guos
Total Tax Expense oAz |01z}
B Frofit after fax (01 - VI8 14.64) .28}
N Other comprehensive income:
i {if  Eents that will not be reclass fied 1o prafit or loss
et (losalf pain on Fair Value Theough OO [PYTOCH equity securities 08,59 {are1m
fi}  Imcoea tax onisems that may rot be redassilied to prafit or lass 5448 97.71
155.14 [x7a.31)
Kl Total Comprohensive income for the year {IX +X] Eﬂi [IBLHI
X Eamingi Per Share [Ri.]
(1] Basac [Lz2) (.17
{4l Diluted [Lz2) 1117
K ‘Weightod sverags squity shares used in computing esrnings per equity share
i} Basic 3795749 179979
{ill Diluted TS 379975
Corporate imformation and significant accounting policies 1
See accompanying notes to the Finandal Statemaents ito
Previous period / year figure have been regrouped / Roclaisified Wheresyer neceisary,

A% paf our Fepart of sven date
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far and on behalf of ke Baard of Directors
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MANOHAR REDDY LOKA  VUAYA BHASKER REDDY MADDI
Drirector Directar
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METTLIMY REALTY PRIVATE LIMITED
5-9-22, 3rd Flpar, My Homea Sarovar Plasa, Secretarial Road, Saifabad

Hyderabad - 500 063

Statement of Consalidated Cash Flows for the year andad March3l, 20024

Amauant|Rs Lakhs)
Far the year sndad Far the year ended
Pl 31-03-2024 31.03-2023
A, | CASH FLOW FROM DPERATING ACTIVITIES
Profit Before Taation £4.23} [+.58]
Adustments for:
Add: Depreciation 2.68 441
[154) (16
Ogerating Profit/[Lods) Belare Warking Capltal Charges
Adjustrnenis o :
{imtrmauely Decrabie in lnventornes
{IAcreasel/Dacrease In Other Fmanclal Assats - -
{Incragsel/Decrease in Other Current Agsets 0.0 aEl
Increase/[Decriease] in Cther Current Liakilities 32183 117.13
Increase/[Decredse] in Cahier Financial Liabilities 036 035
increasef[Decrease] in Pravisians - 1378
Cadh penerated fram Operations JL.00 15413
Imcome Tanss paid oo7 29,60
Met Cagh fram) [used in) Dperating Acthvities - 1) L 31.93 124.53
B. |[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fired Assets incuding WP
Dispasals of Fiaed Asets E s
Lang term laard and advances (430000 {36,000
[Increase]/Decrease in Curment svestments SO {50.00)
Mat Cash from bnwesting Activitles - (i) L [30.00) (124,00}
L. |CASH FLOW FROM FINAREING ACTIVITIES
Share capital ralued
Increasef Decrease In Reserves and Surplus - -
Inereass fiDeoreate) in Other Man Cusfent Liabifities {RE3] (3,37
et Cash fram/|used in) Finsnebng Activities - (11) (&3} {337
Met Increasesf|Dacroase] bn Cash and Cagh Equivalents (144 {3.83]
IS ]
Cash and Cash Equivalents at the beginning of the year 257 T4l
Cash and Cash Equivalents ak the end of the year 1.00 157
Components af Cxsh and Cash Equivalents:
Cash in hand .01 (el 1]
Balances with Schedule Banks
on Current ALcounts Q.62 157
Total Cash and Cash Equivalents as par Balance Shoet QL63 157

This i the Cath Flaw Statement referresd 19 m our report of even date.

For Mfs. NIHAR AN & NARAYAN
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Drate 09-05-2024

for and on bekal of the Baard of Directars
For NETTLINX REALTY PRIVATE LIBMITED
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MANOHAR REDDY LOEA VIIAYA BHASKER REDOY MADDI
Managing Director Hractar
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MOTE =2

METTLINX REALTF PRIVATE LINITED

5-3-F2, 3rd Floar, My Home Sarovar Flaza, Secretariat Road, Sailabed
Hydorabad - S600h3

Aurson it [Rs, Lakb)
STATEMENT SHOWING DEPRECIATION AS PER COMPANIES ACT AS ON 31-03-2024
GROSS BLOCK DEPRECIATION NET BLOCK  NET BLOCK
Description Lite Ason Additons Beletions As at ~ Ason Guring Deketions Tatal A Al fis at
of the Asset 01042073 | duringthayear | durngthewyear | 31032024 | 01042003 the during the 31.03.2024 | 31032024 | 31.03.2023
Woar Ve
Vehicles & Years 33.00 . - 33.00 15.28 269 - 17.a7 15.03 1N
jCrffice Egulpment 5 Years 1147 - - 1147 1147 - 11.47 - -
TOTAL 4047 : : &a.47 26,76 269 . 2044 15.03 17.71
e
'q#];.h 4 Nq'f,r
/-".e//’f—h\-; Far NETTLINK REALTY PRIVATE LIMITED
f
(& [FRM: Dnsasss | S
?%"" 2 [
'-_ar-;':. 1¥IERABAD
S ;
T .
Place: Hyderabad MANDHAR REDDY LOKA VUAYA BHASKER REDOY MADDI
Date ; DR-05-2024 Direciar Directar
DIN-00140239 DIN-00002 78842




Mettling Realty Private Limited

Notes to the financial statements for the Year ended 31-03-2024

Amouni{Rs.Lakhs)
As at A5 at
NOTE =3 31-03-2024 31-03-2033
Mon Current Investments
Investments carried af cost
Ungquoted Equity shares
investments in Equity shares of Nettink Technologies Pyt Lvd 10,00 10.00
{39990 no's of Equity shares [face value Rs. 10/-) ' '
investment in Eguity shares of LGS Global Ltd
(450250 na's of Equity shares [previous year 474000 no's of Equity shares) 136,50 32650
[face value Rs.2/-|
Unguoted equity shares
CHEE VENKATES'W ARA GREEN FOWER PRIECTS LIMITED (405000 no's of
Equity shares (face value Bs.10/-on 31-03-2024] (3505000 no's of Equity 40,50 35050
shares (face value Rs.10/-on 31-03-2023)
Godden Meghastrucbures LLP 1,183 .00 063.00
irvestments carrigd at Fair Value Through Other Comprehensive income 180.86] [290.46)
(T
Total 1,475.13] 1,359.54
Amount|fs. Lakhs)
As at A5 at
il 31-03-2024 31-03-2023
DEFERRED TAX ASSET [ [LIABILITY]
Related to carried forward loss 55.79 [1.92)
hat Credit Entitlemsent
Disllowances under IT act 1961
Related to Temporary differences on Depreciation/Amortization {0.35] (0.C48]
IMDAS KD 549 97.79
Met Deferred Tax Asset 145,93 95,79
NOTE-5 did At at
31-03-2024 31-03-2023
LOANS-OTHER FINANCIAL ASSETS
Advance to land 206,00 86,00
Total 206.00| B6.00
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Nettlind Realty Private Limited
Motes to the financial statements for year ended 31-03-2024

Amount{Rs.Lakha)
As at As at
NoTE- & 31-03-2024 31-03-2023
INVENTORIES
[Waluesi at lower of Cost or net reallzable value, unless otherwise stated)
Land 275.02 275,03
Tatal 27502 27502
As at s &t
o=} 31-03-2024 31-03-2023
CASH AMND CASH EQUIVALENTS
{Balance with Banks
Im Current Acesunt 0.62 257
|Cash o Hand 0.01 0.0a
| Total 0.63 257
As at A5 at
aciiitod 31-03-2024 31-03-2023
Current tax assels
A TOredit Entitlement Account i1.62 1162
TDS Deposils 2022-2023 - C.06
1162 11.G68
As at A at
MOTE -9
31-03-2034 31-03-2023
Other current assets
Prepaid Insurance - .04
Total - 0L0a
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Mettlink Realty Private Limited

Mates to the financial statements for the Year ended 31-03-2024

Amount(Rs.Lakhs)

As at As at
= 31-03-2024 31-03-2023
Borrowings
NOM-CURRENT
Car Losn Account (ICIC1 Bark) 4594 B.56
Total 4.94 8.56
|CURRENT
Borrowings
Current maturities of long-term debt 3.63 336
Tatal 3.63 3.36
As at As at
NOIE =13 31-03-2024 31-03-2023
OTHER CURRENT LIABILITIES
CURRENT
Advances Received from customers 47.50 112.50
Audit remuneration payable 0.59 0.59
Employ=2e Related Expenses 3 80 3 87
fdanchar Loka Reddy 256.38 158.38
Totall 308.27 275.25
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MNettlinx Realty Private Limited

Motes to the standalone financial statements

Amount{Rs.Lakhs)
I For the Year ended | For the Year ended
31-03-2024 31-03-2023
Other Income
Interest Income 0.00 0.64
Prafit on Sale of Vehicle - 2.50
0,00 3.4
For the Yearended | For the Year ended
{HOTE=20 31-03-2024 31-03-2023
|Financial costs
Interest oo Car Loan : 1.
| 0.79 03
0.79 1.03
For the Year ended | For the Year ended
i 31-03-2024 31-03-2023
[OTHER EXPENSES
Insurance a.04 030
Bank charges 0.01 0,01
Audit Fess 0.59 0.559
{Legal & Profescional Charges - 0.02
Rates & Tawes - 006
Property Tax 0.10 -
Interest on Latepayment - 1.16
iscellaneous Expns a.01 B
Vehicle Maintainance X 0,12
Total 0.75 227
TR B A,
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AL General Information

Meutlinx Realty Private limited (*the Company') is a Limited Company incorporated in India.
registered under Companies Act 1956 having registered office at 5-9-22 Flat No.303, 3" Floor
My Home Sarovar Plaza, Secretariat Road, Saifabad, Hyderabad TG 500063 IN

Mettlinx Realty Private Limited profitable diversification under the Nettlinx Holding
Company, Nettlinx Realty Pvt. Ltd has chalked out ambitious plans as the real estate sector is
booming across the principal cities in India and is poised to grow rapidly in the next few years.

B. Basis of preparation of financial statements

B.1. Statement of Compliance

These standalone financial statements have been prepared in accordance with the Indian
Accounting Standards {referred to as “Ind AS™) as prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as
amended from time 1o time,

The Board of Directors approved the Financial Statemenis for the year ended March 31, 2024
and authonsed for 1ssue on May 09, 2024

Details of the accounting policies are included in Note 1.

B.Z Basis of preparation and presentation

These financial statements for the year ended March 31, 2024 are the first financial statement
that the Company has prepared under Ind AS. For all periods up to and including the year ended
March 31, 2017, the Company prepared its financial statements in accordance with the
accounting standards notified under Section 133 of the Act, read together with Rule 7 of the
Companies (Accounts) Rules, 2014 (hereinafier referred to as *the Previous GAAP") used for

1ls statutory reporting requirements in India immediately before adopting Ind AS.

These financial statements have been prepared on the historical cost convention and on an
accrual basis, except for the following material items in the statement of financial position;

» Certain financial assets and liabilities are measured at fair value;
* Employee defined benefit assets/{hability) are recognized as the net total of the fair value of

plan assets, plus actuarial losses, less nctearial gains and the present value of the defined benefit
obligation;

* Long term borrowings are measured at amortized cost using the effective interest rate method.,
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B.3 Functional and presentation currency

The financial statements are presented in Indian rupees, which is the functional currency of the
Company.

All amounts are in Indian Rupees except share data, unless otherwise stated.
B.4 OperatingCycle

All the assets and liabilities have been classified as current or non-current as per the Company”s
normal operating cycle and other criteria set out under Ind AS and in the Schedule I11 to the
Cempanies Act, 2013, Based on the nature of services and their realization in cash and cash
equivalents, the company has ascenained its operating cycle as twelve months for the purpose
of current or non-current classification of assets and liabilities.

B.5 Critical accounting judgements and key sources of estimation uncertainty.

I the application of the Company's accounting policies, which are described in Note 1, the
management of the Company are required to make judgements, estimates and assumptions
about the carrving amounis of assets and liahilities that are not readily apparent from other
sources, The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affzcts only that period. or in the period of the revision and future periods if the revision affects
both current and future periods.

The following are the areas of estimation uncertainty and critical judgements that the
management has made in the process of applying the Company’s accounting policies and that
have the most significant effect on the amounts recognised in the financial statements:

Provision and contingent lability

On an ongoing basis. Company reviews pending cases, claims by third parties and other
contingencies. For contingent losses that are considered probable, an estimated loss is recorded
as an accrual in financial statements. Loss Contingencies that are considered possible are not
provided for but disclosed as Contingent liabilities in the financial statements. Contingencies
the likelihood of which is remote are not disclosed in the financial statements. Gain

contingencies are not recognized until the contingency has been resolved and amounts are
received or receivable.
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Useful lives of depreciable assets

Useful life of Property, Plant and Equipment including intangible asset: Residual values, useful
lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Investment in equity instruments of subsidiary and associate companies

During the year, the Company assessed the investment in equity instrument of subsidiary and
associate companies carried at cost for impairment testing. These companies are expected to
genecrate positive cash flows in the future years. Detailed analysis has been carried out on the
futere projections and the Company is confident that the investments do not require any
impairment.

B.& Fair value measurement and valuation process:

The company measured financial assets and labilities, if any, at fair value for financial
reporling purposes,

Thz Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

1. Significant accounting Policies

1.1 Revenue recognition

Revenue has been recognized on accrual basis. Revenue from having managed to hold and
improve the land bank as above at Magpur, The Company is exploring the possibility of
developing an exclusive IT complex on a major portion of the land to attract occupants / tenants
from leading National & Global corporations specially from the growing BPO & Software
segment. Nagpur is a potentially growing city and has attained the status of becoming a major
multt moedal cargo hub, The Company has initiated the process of considering possible tie up
with leading Companies to jointly leverage the balance portion of land bank for possible
conversion in o residential / commercial property development projects. The company
presents revenues net of indirect taxes in its statement of Profit and Loss.
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Statement of profit and loss
.2 Foreign currency Transactions.

The functional currency of the Company is the Indian Rupee, The financial statements arc
presented in Indian rupees (rounded off wherever required)

1.3 Borrowing costs

Borrowing costs attributable 1o the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets up to the commencement of commercial operations.
A qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. Other borrowing costs are recognised as an expense in the year in which they are
incurred.

Borrowing cost includes interest incurred in connection with the arrangement of borrowings o
the extent they are regarded as an adjustment to the inlerest cost.

1.4 Taxes on Income Tax and Deferred Tax

Income Tax comprises of current and deferred tax. It is recognised in the Statement of Profit
and Loss except to the extent that it relates 1o a business combination or to an item recognised
directly in equity or other comprehensive income.

Provision for income tax is made on the basis of taxable income for the year at the curment rates.
Tax expense comprises of current tax and deferred tax at the applicable enacted or substantively
enacted rates. Current tax represents amount of Income Tax payable/ recoverable in respect of
taxable income! loss for the reporting period, Deferred tax represents the effect of temporary
difference between carrying amount of assets and liabilities in the consolidated financial
statements and the corresponding tax base used in the computation of taxable income. Deferred
tax lisbilities are generally accounted for all taxable temporary differences. Deferred tax asset
is recognised for all deductible temporary differences, carried forward of unused tax credits
amd unused tax losses, to the extent that it is probable that taxable profit will be available against
which such deductible temporary differences can be utilised. Deferred income tax assets and
liabilities are offset when there is a legally enforceable right to offset current income tax assets
against current income tax liabilities and when deferred income tax assets and liabilities relate
to the income tax levied by the same taxation authority on either the same taxable entity or
different taxable entities where there iz an intention to settle the balances on a net or
simultaneous basis, Deferred tax assets/ liabilities are not recognised for initial recognition of
Goodwill or on an asset or lability in a transaction that is not & business combination and at
the time of transaction affects neither the accounting profit nor taxable profit or loss. MAT

credit is recognised ns an asset, only if it is probable that the Company will pay normal income
tax during the Specified period.
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1.5 Earnings per share

In determining Eaming per Share, the Company considers net profit after tax atributable 1o
parent and includes post tax effect of any exceptional item. Mumber of shares used in
computing basic carnings per share is the weighted average number of the shares, excluding
the shares owned by the Trust, outstanding during the period. Dilutive earning per share is
compiried and disclosed after adjusting effect of all dilutive potential equity shares, il any
except when results will be anti-dilutive,

Dilutive potential equity shares are deemed converted as at the beginning of the penod, unless
issued at a later date.

L& Property, plant and equipment (PPE)

(i) Property, plant and equipment (PPE) are stated at cost net of any taxes less accumulated
depreciation, amortisation and impairment loss, if any. Subsequent expenditure is capitalised
only if it is probable that the future economic benefits associated with the expenditure will fow
to the Company.

(i1} Cost of an item of PPE comprses of its purchase price including import duties and non-
refundable purchase taxes after deducting trade discounts and rebates, any directly attributable
cost of bringing the item to its working condition for its intended use and present value of
estimated costs of dismantling and removing the item and restoring the site on which

It i5 focated.

1.7 Depreciation

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life
as per Ind As 16 and is provided on a Reduced Balance Method basis over the useful lives as
prescribed in Schedule I to the Act or as per technical assessment.

Depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life
of PPE 15 the period over which PPE is expected 1o be available for use by the Company, or
the number of production or similar units expected 1o be obtained from the asset by the
Company

Such classes of assets and their estimated useful lives are as under

" Particulars Useful life
Buildings 60
' Plant and Machinery 13
Furniture & Fixtures 10
(ifice Equipment — Others 3
Vehicles [
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1.8 Intangible assets and amortisation
(i) Intangible assets acquired are measured on initial recognition at cost. Cost includes all direct
costs relating to acquisition of Intangible assets and borrowing cost relating to qualifving
FE e
(i1) Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow (o the Company.
(i1} There are no intangible assets assessed with indefinite useful life. The life of amortisation
of the mtangible assets is as follows.

(1) Software - § years
(iv) Amortization methods useful life and residual values are reviewed periodically at each
reporting period.
(v) Any pain or loss on disposal of an item of Intangible Assets is recognised in statement of
profit and loss.

1.9 Inventories

Inventories are accounted for at cost and all other costs incurred in bringing the inveniory 10
their present location and condition, determined on weighted average basis or net realizihle
value, whichever is less. Net realizable value is the estimated selling price in the ordinary course
of business less estimated costs necessary (o make the sale,

1.10 Cash and eash cquivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank and cash in hand and
short-term deposits with banks that are readily convertible into cash which are subject to

insignificant risk of changes in value and are held for the purpose of meeting short-term cash
commitments.

.11 Cash flow statement

Cash Nows are reported using the indirect method, whereby net profit before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future

cash receipts or payments. The cash flows from operating, investing and financing activities of
the Company are segregated.

1.12 Employee benefits

Employee benefits are charged 1o the statement of profit and loss in the year when employee
renders the related service. There are no other obligations.
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1.13 Financial instruments

a. Recognition and Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to
the contraciual provisions of the instrument. All financial assets and liabilities are recognized
at fair value on initial recognition, except for trade receivables which are inially measured at
trunsaction price, Transaction costs that are directly attributable to the acquisition or issues of
financial assets and financial liabilities that are not at fair value through profit or loss, are added
to the fair value on initial recognition.

A financial asset or financial liability is initially measured at fair value plus, for an item not at
fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its
ACAWISIION OF 185ue.

MNote: 22
CONTINGENT LIABILITIES (IndAS-37)

Contingent liabilitles/claims not provided for:

a) Claims against the Company not acknowladgad as 2023-24 2022-23
Debt: " Rs. Rs.
B L || e . -
Mote: 23

Auditors Remuneration
31 March 2024  31* March 2023

Statutory Audit Fees Rs. 58,000/- Rs.59,000/-
Certification & other Expenses NIL NIL
Note: 24

Related party Disclosures (Ind AS-24)
A. List of Related parties

= Party Name | Nature of associate
Nuttlinx Limited Holding company
MNettlink Technolgies Pvt.Ltd Subsidiary Company

B. Key management Personal

1. Manohar Loka Reddy - Director
_;’.:ﬁ‘ L N

_.

(i ..-_ rl.hE "
9"@ — -|I ER E.u.:- e
-"\.



C. Related party transactions in the ordinary course of business during the year

(Rs.in Lakhs)
; Year Ended Year Ended
Particulars 11-03-2024 1103-2023
Mettlinx Technologies Pyt Ltd NIL 17.01
Manohar Loka Reddy 88.00 1345
D, Outstanding Balance of Related Parties (Rs.in Lakhs)
b Year Ended Year Ended
bl sled 31-03-2024 31-03-2023
Loan from Manohar Loka Reddy 256.38 158.38
Mote: 25
Earnings per Share (EPS) -
S.NO. Particulars Year Ended | Year Ended |
31-03-2024 31-03-2023
1 Profit attributable to the Equity Share Holdars = A (4,64, 338) (4,46,125)
(Ra.)
(2 Mo. of Equity Shares 37,9378 37,58.78
3 Mominal Value of the Share {Rs.) 10 10
4 Basic /| Weightad average number of Equity 37,9970 37,8879
b Shares- B
3 Eamnings per Share (Rs.) - A/B* {1.22) (1.17)
6 Diluted Eamings Per Share (Rs)- A/{B+E) {1.22) {(1.17)
Note: 26
Reconciliation of Effective Tax rate:
. Year Ended Year Ended
| Fareunsa 31-03-2024 | 31-03-2023
-ﬁ.pplica!:lle tax rate 28 26
Effect of tax-exempt income 0 | 5 il
Effect of non-deductible EXpenses 0 0
Effact ul' allowances for tax purposes 0 0
Effect of previous year adjustmenta (8] 0
Effective ta =
e ST -
FRN: 1053505
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ote: 27

Capital Management

The capital structure as of March 31, 2024 is as follows

Particulars 31-Mar-24 31-Mar-23
Total equity attributable to the equity sharehalders

- of the Company 1576.89 1581.53 |
_gﬁﬁa a percentage of total capdal OB.56 82.70 |
Long term borrowings including current maturities 857 11.93
Short term borrowings 47.50 1125€L
Total borrowings 56.07 IE#AE
As a percentage of total capital 3.44 .30 |
Tetal capital (equity and borrowings) 1632.96 1705.96 |

Note: 28
Corporate Social Responsibility:

The Campany is not required to spend towards Corporate Social Responsibility (CSR) as
per Saction 135 of the Companies Act, 2013, since the company is within the threshold

limit given as per the provisions of the Act.

As per our report of even date
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Director

For and on behalf of the Board

MANOHAR LOKA REDDY

T Ao b

Director

VIJAYA BHASKER REDDY MADDI




