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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s.NETTLINX TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s.NETTLINX TECHNOLOGIES
PRIVATE UMITED {the “Company”), which comprise the Balance Sheet as at March 31,
2024, the statement of profit and loss (including Other Comprehensive Income), the
statement of Changes in Equity and the Cash Flows statement ended on that date, and a
summary of significant accounting policies and other explanatory information (herelnafter
referred to as the “financial statements”)

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the infarmation required by the Companies
Act, 2013 (the "Act”), in the manner 50 required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015 as amended,{"IND A5") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, the profit and total comprehensive income, changes n equity and Its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us Is sufficient and
e CO ropriate to provide a basis for our opinion on the financial statements,
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Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance In our audit of financial statements of the current period. These matters wera
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters,

Reparting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors Is responsible for the other information. The other
information comprises the information included in the Annual Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance and conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the
other information and, in doing so, consider whether the other information Is materially
inconsistent with the Standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we hawve performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the IND AS
and other accounting principles generally accepted in India as specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
contraols, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due 1o fraud or error.

Contd...3




- HH
In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
a2 a whole are frea from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but Is not a puarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the econemic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal
control
b] Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adegquate internal financial controls system in place and the
operating effectiveness of such controls.

¢] Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

d] Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's repart. However, future events or conditions may cause
the Company to cease to continue as a going concern
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2) Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represents the
underlying transactions and events in a manner that achieves fair presentation.

fl Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors In (i} planning the scope of
our audit work and in evaluating the results of our wark; and (i) to evaluate the
effect of any identified misstatements in the standalone financial statements,

g] We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

h]) We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
zection 143 of the Act, is applicable to the company and hence we give in “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

k] In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance 5heet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the relevant books of
account.

d} In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.
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€] On the basis of the written representations received from the directors as on
31t March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March, 2024 from being appeinted as a
director in terms of Section 164 (2) of the Act;

fI With respect to the adeguacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure BY, Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

gl With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended: In
our opinion and to the best of our information and according to the explanations
given to us, the remuneration pald by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act

h] With respect to the other matters to be included in the Auditor's Report in
accordance with requirements of Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i} The Company has no pending litigations which has impact on its financial
position in its financial statements.

i) The Company has not entered into any long-term contracts Including
derivative contracts requiring provision under the applicable law or
accounting standards, for material foreseeable losses; and

jii) There are no dues, required to be transferred to the Investor Education
and Protection Fund by the Company.

For and on behalf
M/s. Deva & Co,,
Chartered Accountants
Firm Regn,Mo. 0007225

P P ;_'_,L_

Place: Hyderabad. (M Devaraja Reddy)
Date: 8% May 2024 Partner
Membership No. 026202
UDIN:24026202BKCHNIAG210

_DEVA &€

Flai No. 303, Siddhu Ragi
' s |
5-9-42/2, Hill Fort Street No 3
Bashecrbagh, Hyderabad-L00053
Telangana, Bhargt )



ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/s. NETTLINX TECHNOLOGIES PRIVATE LIMITED
of even date)

Report as required by the Company's (Auditer's Report) Order, 2020 issued by the Central
Government of India in term of Sub Section (11) of section 143 of the companies act, 2013,

i. Inrespect of the Company's fixed assets;

{a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

{b) The Company has a program of verification to cover all the items of fixed
assets in a phased manner which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets, Pursuant to the
program, certain fixed assets were physically verified by the management
during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

According to the information and explanations given to us, the records examined
by us and based on the examination of conveyance deeds provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet
date.

i, In respect of the Company’s inventories; Physical verification of Inventory Is conducted
at reasonable intervals by the management. Mo material discrepancies noticed on such
verification.

iii. According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to the companles, firms, limited liability partnerships
(LLPs) or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, provisions of cdlauses 3{iii)(a), 3{iii}{b) and 3(iii)(c) of the
Order are not applicable.

iv. According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has not granted any loans,
investments, guarantees and securities to which the provision of section 185 and 186 of
the Companies Act, 2013 applicable. Accordingly, provisions of clauses 3(iv) of the Order
is not applicable.
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v. The Company has not accepted deposits during the year and does not have any
unclaimed depaosits as at March 31, 2024 and therefore, the provisions of the clause 3{v)
of the Order are not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by
the Company. Thus, reporting under clause 3{vi) of the order is not applicable to the
Company.

Vil According to the information and explanations given to us, in respect of statutory dues:
() The Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income Tax, Goods and Service
Tax, Professional Tax and other material statutory dues applicable to it with the
appropriate authorities.

(k) There are no dues of Income Tax, Goods and Service Tax and any other material
statutory dues on account of any dispute.

Vili. The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Thus, reporting under clause 3(viii} of
the Order is not applicable to the Company.

ix, The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) or term loans. Thus, reporting under clause 3(ix) of the
Crder is not applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

®i. In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

Xil. The Company is not a Nidhi Company. Thus, reporting under clause 3{xii) of the Order is
not applicable to the Company.

xiil. According to the information and explanations given to us, the Company does not have

ary transactions with related parties during the year; hence clause 3{xiii) of the Order is
not applicable to the Company.
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kiv. During the year, the Company has not made any preferential allotment or private
placermnent of shares or fully or partly paid convertible debentures. Thus, reporting under
clause 3(xiv) of the Order is not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors. Thus, provisions of section 192 of the Companies Act,

£013 are not applicable to the Company.

wvi. The Company iz not required to be registered under section 45-14 of the Reserve Bank of

India Act, 1934,

Place: Hyderabad.
Date: 8™ May 2024

Far and on behalf
M/s. Deva & Co.,
Chartered Accountants
Firm Regn.MNo. QD07 225

- D]
{M Devaraja Reddy)

Partner

Membership No, 026202
LD 24026202BKCHZAGZ10

DEVA & CO.,
Chartered Accountants
Fial Mo, 303, Siddhy Rasidency,
S5-8- 47 HIll Forf Shest Mo, 2
Bash=erbagh, Hycerabad-SC0083.
Telangana, Bharat,



Annexure ‘B8 to the Auditor's Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report ta the Members of Limited of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act"}

We have audited the internal financial controls over financial reporting of M/s. NETTLINX
TECHNOLOGIES PRIVATE LUMITED (“the Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

it ansibility for Intérnal Financial Contrals

The Company's management is responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the
Guicdlance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adeguate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of Its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting (the
*Guidance Mote”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicabie to an audit of Internal Financial Contrals
and, both issued by the Institute of Chartered Accountants of India, Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls
ated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of Internal financlal controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
owver financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
pravide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assels that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and cannot be detected. Also, projections of
any evaluation of the intemnal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.
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In our opinion, the Company has, in all material respects, an adeguate internal financial
controls system over financial reporting and such intermal financial controls over financial
raporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Nate on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf
M/s. Deva & Co.,
Chartered Accountants
Firm Repgn.Mo 0007225

D]
Place: Hyderabad. (M Devaraja ReddyT

Date: 8™ May 2024 Partner
Membership No.026202
UDIN: 24026202BKCHIAG210

DEVA & CO.,

Chartered dccourntants
Fim Mo. 303, Siddhu Rasidency.
2-5-ag2. Hili Fort Street Mo 2,
Basheerbagh, Hycerabad- 500063,
Telangans, Bharal,



MNETTLINK TECHNOLDGEES PRIWATE LIMITED
CIN: UT2900TG2019PTC1IT052
5.5-22, 3rd Floor, By Home Sarowar Plaga, Secretariod Aoad, Salfabad-Hyderabad - 500 63

BALAMCE SHEET AS AT 31-03-2024
Amount|Ri.Lakhs)
M5 ar As a1
e s 21-03-2024 A1-03-#123
ASSETS
Mon-current assets
i} Praperty, plant ard squipmen 2 1661 149
Currenl Asgils
{a) Inwentorias 3 47 .54
(i1} Financial assets
I} Trada recalvables & 332.58 35,33
iI} Cash and cash eguivalents 5 108 £37
iy Loars L 10.54 0.52
icl Crher curment assets 7 ES.27 1143
Todad current assers 494,21 75.53
Total Assets 511.12 T80T
EQLITY AMD LIABILITIES
Equity
la} Equiry share capital ;| 10.00 1000
(k) Ciher equity 9 189.57 9.E9
Tatal Equity 199.57 19.69
Liabilithes
Mon Currert LisbiSties
[al Fina=icial ligbilities
H Barrawings 10 a7s .
(B Frovisions
14| Dederred tax liabilities [nef) 11 044 0,11
Cusrent Lizbikbes
ia) Finaricial liabiies
1] Borowings 10 237 i
{iil Bdvances
Liilh Trade paypables 12 17163 33,58
1411 Dehar currenl liabilities 13 065 14.26
] Provigions 14 28897 04
(dh Current fax liablligles (net] 15 £ RS 1.79
Totad currert Rabilities 311.55 LH.18
Total Equity and Liabilities 51112 TH.O7
Corparate informaticn and significam sccounting palicles 1
Spe accomparying natas form integral parts of Financial Statements 2 in

A5 par our repart of even date

For M5 DEVA & o,
Chartered Acccuntants
i Regn. Mo 0007225

™y - ﬁf—f———j
(M. Devaraja Aeddy)

Pertner
Mambership Mo 026202
DM 2E02E II2BKENZAS 210

DEVA & CO.,

Chartered Acco unfanis

Place: Hydersbad,
Clane : OE-05- 2,

——f @“j’?

{Manohar Loka Reddy
Director
O 00140229

(Manigh Gupia)
Directar
DIN 03336752

e e s e e
5-8-42/2. Hill Fort Street No.2,

Basheerbagh, Hyderabad-500052
Telangana, Bharal.




NETTLINK TECHNOLOGIES PRIVATE LIMITED
CIn: UTZ900TG2015PTCIAT052
5-5-717, 3nd Figar;, My Homae Sarovar Plaza, Secretariat Boad, Ssifabad- Hyderabad - 500 D63

Statement of Profit & Loss for the year endad 31-03-2024

Armount|Ri Lakhs)
Particudars Ho ;:iﬂi;.;;;: ;:;E;::
| Fewenoe from operations 16 T14.80 15285
Il Other incoma |t} 1T 583 B4
Ml Total Incame (| -+ B Fela3 25890
IV Expenses
(3] Direct ecperces 18 33847 IRT.AR
{bl  Employee benefit expenaes 1% Boay #3178
{cl  Finance Coats 0 086 064
(d] Depreciation and amortization expenss 21 218 025
(2] Other expanses 22 3930 15.63
Tedal Expensas{iv) 411 25195
W Profitfloss) before exceptional items and tax 1 = 1V] _;E;T] 115
Wi Exceptional irems
Wil Profitfiloss) before tax {V-41) 23R40 7.15
VIl Tax Experse
(a) Current tex 58.89 1.79
{&] PnorPerod Taxes - 007
fe] Defarred tax VEE] 0.06
Total Tax Expanse 65.22 193
% Profitafier tas [V - vimj 179.68 522
K Other cormprehenive incams
A [i1 Ikeens that will rat be reclassified to profit or lass MNet [kss)f galn on
Fair Valpe Thoough OC1 (FYTOO| equity securities
[ii] Intome tax on items that may not be reclassified to profit or los
Total Comprehenshve incoma for the wear (VI Wil 170608 5.2d
¥ Earnings Per Share ('] {in Rupeses)
(1) Basi 179.68 512
[%] Duted 179,68 5.22
Corposate infermation and sigralicant accounting palicies %
See aoompanying notes form integral pans of Finencial Statemants T to

As per our report of even date

Fosf W5, DEVA & Co.,
Charfered Acoountams
Firm Ragn Mo Q007225

W Dire——

(ML Disvaraja Reddy]

Partne
fembarship Mo 026207
DN 2402 6 202BECNZAE X 1D

DEVA & CO,,

Chartered Accountanits
Flat Mo, 303, Siddhu Rasidency,
5-9-42/2 Hill Fort Street No.2,
Basheerbagh, Hyderabad-500063.
Telangans, Bharat.

Mace: Hyderabad.
Date : DE-05-2024

Far M4, Meitfinx Technalo ;w
,,__?_,/ >/

[Marahar Loka Seddy)

Cirgctor
DM 00140329

{Manish Gipta)

Directar
AN ;03336752




METTLINX TECHNOLOGIES PRIVATE LIMITED
Cidk; UT2aD0TGI019PTC137052
5-0-22, 3rd Poor, My Home Sarovar Plaza, Secretariat Road, Saitabad

Hydersbad - 500063

Cash Flow Statement for the year ended 31-03-2024

Amountifs. Lakhi)

Beatiatas For the yaar ended Far tha yesr anded
31-03-2024 31-03-2023
A [CASH FLOW FROM OPERATING ACTIVITIES
Frafit Before Taxation 248,50 1.5
Add: Depreciation 2.18 .25
Dperating ProfitfiLoss) Before Working Capital Changes 251.08 740
Adjustments for ;
{Increasel/Decrease in Trade payables 13565 28.52
Increase/{Decreasa) n Other Current Uabilities 16.40 [3.23)
increase/{Decrease] in Other Liablbties & Provisions 2293 119
|Increase]/Decreate in Trade receivables [297.25) {12.30]
{Incrensel/Docreass in Other Fingncial Assers {53.85) [5.51})
{Ircrense]/Decraata in Other Currant Assats 124.82) (4.5}
Cash generated from Oparations 50.12 6.73
Incoma Taxes pald 1.79 166
et Cosh from) jused in) Operating Activities - (1) 4833 5.06
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Flxed Assetrs including CWIP (1560 (1.67)
Long Lerm Mrans and advances
Met Cash frem Investing Activities - (1) 1660 167
€. |CASH FLOW FROM FINANCING ACTIVITIES
Shere capital raised - -
Shart term bornowings raised | (repaid) -
Increasefi Discrease | in Other Mon Current Liabilities 10,96 =
Met Cash from/{used in} Financing Activities - (111} 10.94
Met lrerease|Decrease) in Cash and Cash Equivalents [1#1-01)
LCash and Cash Equivalents at te beginning of the year B3T7 497
Cash and Cash Equivalents at the end of the year 51.0% 8317
This Is the Cash Flow Statement referred to In our report of even date,
Far Deva & Co
Chartared Accountants For M/s. Nettling Technologies
Firm Aegn. Mo 0007225 ,./")
[, Devaraja Reddy) _1/ (Manahar Loka Reddy ) [ Manksh Gupta |
Pariner Director Director
Membesship Mo 026202 DIM 00140229 DN 203336752
LIDIN 24026202 BRCNZAG2 10

DEVA & CO.,
Chartered Accountants
Flat Mo, 303, Siddhu Residency,
5-0-4272, Hill Fort Street No 2,
Bashesrbagh, Hyderabad-500062
Telangana, Bharat.

Flace: Hyderabad
Date | 08-05-2024.



NETTLINE TECHNOLOGIES PRIVATE LINMITED

58-33, 3rd Floor, My Hams Sarovar Plaza, Secrefarsat Road, Saifabad,

Hyderabad-500 063
Note Fa. 7
STATEMENT OF FIXED ASSETS & DEPRECIATION
Arnount in Ks Laking
SROES BLOCK ACCUMLULATED DEFRECIATION NET BLOCK
ADDITIONS CRELE TICINS FOIR DELETEIMS
Sl.Ha. Particufars wHh i DILRING THE DURIMG THE a8 Axiv hrociibi DILRIMG THE RecAY ] g
fife 01.04.2023% 31.03 074 01,04, 3043 PERIGD L0370 31.03.0004 31.03. 1003
FERFOD PERICID PERICIDY
1A] Targible Assots
1 | Plart & Machinesy
Racks 19 ¥ry .53 053 0.07 0.0 01z 0,51 0.56
OLES . = i.63 o7 .05 3 0,12 0.51 056
2 [Computers

okl & ¥rs 0.37 0.28 .65 Qi fLig {22 043 (.25
Manitor ERG n1s .18 0.08 i8I 013 0.5 .10
Dk Taps 3 ¥rs 024 0,24 0.01 008 0.08 016 0.3
Lagtaps 3¥rs 1.0% 114 2,17 0% [ag A5 By 095
1,82 1.42 5 1.24 0,28 0,62 H .89 2.34 1.54
3 |Office Equigrment L ¥rg 040 0,40 o iliE] 008 0.32 .39
L0 - . 0,40 o 0,08 £ 0,08 032 .34

4 | Wehicles J 8 ¥rs 15.18 15,28 . 144 1.44 1374 -
TaTaL | .85 16,60 - 15,45 0.36 .18 - 1.5 1.49
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HETTLINK TECHNOLOGIES PRIVATE LIMITED
Motes to the Financial statements for Mine months ended 31-03-2024

Amount{Rs.Lakhs)
AS at As at
PRI =3 31-03-2024 31-03-2023
INVENTOMEIES
[Valued al lower of Cost ar net realizable value, unless otherwiss stated)
Stock in hand 4,77 9.94
A certified by the Management|
34.77 5.94
A5 at As at
e |
|"mITE 31-03-2024 31-03-2023
{CURRENT ASSETS
Sundry Debtors 33258 3532
Tatal 332.58 3532
As at As ot
MOTE -5
l 31-03-2024 31-03-2023
|CASH AND CASH EQUIVALENTS
Cash-in-hand Q.50 000
HOFC Bank E0.56 236
AXES Band - 000
Tatal 51,06 &8.37
As at As at
HNOTE -
| . 31-03-2024 31-03-2023
|LOANS-CTHER FINANCIAL ASSETS
Advance for Expenses 1037 Q.02
ataff advances 0.17 .50}
Taotal 10.54 0.521
NOTE -3 A5 Bt AL
31-03-2023 31-03-2023
|other Current assets
INPUT GST - TS 0.49) 508
IMNPUT &E5T7 -AP 1247 13 .48
Prepaid Insurance 011 a
Bdvance Tax c0.00| -
TCS Depasit 0.1z e
TDS Deposit 22-23 - 1.36
TOS Depasit 23-24 1.08) =
Taolal B65.27 11.43
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METTLIMNX TECHNOLOGIES PRIVATE LIMITED
Motes to the Finandial statements for the year ended 31st March, 2024

Amount[As.Lakhs)
MOTES TO ACCOUNTS: As at 31-03-2024 A% at 31-03-20323
Mote 10 |Mon Current Liabilities
Borrawings
HOFC Vehicle Loan - Brezea E.TS .
Current-Liabllities
Borrowings 2.2 T
HOFC Vehicle Loan - Brezza
10.96
Note 11 [Deferred tax labilities [net)
Deferred tax 0,44 .11
Taotal| 0.44 0.11
Mote 12 |Trade payables
Sundry oreditors 171.63 35,098
Total) 171.63 35.98
As at 31-03-2024 As ak 31-03-2023
Mote 13  Othar current labilities
GAT PAYABLE 2766 76
Manohar Loka Reddy 3.00 -
#Advanoce from Customers - 10,50
Total) 30,66 14,26
s at 31-03-2074 a5 ar 31-03-2023
Mote 14 |Short-term Provision
ESIC PAYABLE 0.02 -
PF PAYABLE 0.34] .21
Professional Tax Payable 0.02 ooz
Provision for Salaries 0.52 371
Provigien for Expenges ; 0.30
TS PAYABLE 14.43 LED
Audit fee payabde 2.00] 100
trcentives Payable 11.64 -
Tatal) 28.97 6.04
Asat 31-03-2004 | Asar31-03-2023
Mote 15 Current tax liabilities [net)
Provigian for Income Tax B3 _ED 1.79
Total| 68.89) 1.79

Bg sef ouf repart af even dae
For pASs, DEVA & CO,,
Chartered Accountants

Firm Regn, No.0007225

N

(4. Devarajn Redey)
Parinar
Memberihip Mo 026202

eSO CO.,

Place: Hyderabhad, (Chartfered Accountanits
Date - 08-05-2024. Flat Mo, 303, Siddhu Rasidency,
5-0-42/2 Hill Fort Street No.2,

Basheerbagh, Hyderabad-S00053
Telangana, Bharat.

For M/fs. Nettline Technglogi

(Manohar Loka Reddy)

Cirector
DIN: 00140229

DiM 03336752




METTLINX TECHNOLDGIES PRIVATE LIMITED

Motes to the Financial statements for the year ended 31st March, 2024

Amount|fs.Lakhs)

. For the Year enced Forthe Year ended
NOTE~ 38 $1-03-2024 31-03-2023
Rewenus From Operations
Equipment Sakes LT 1 125,48
Internes Bandwidth Service Changes - G5T a1.83
metwark maintenance Serice{iT] - GST 74,49 6.64
Crie Tare Installaticn Charges - GST 49,45 T.BE2
Software Support Services 17868
Web Hosting Services - GST 13494 12.74

TOTAL 714.80] 25249
Far the Year ended Far the Year ended
AR =X 31-03-2024 21-03-2023
Other Income
Rental income 543 6,35
Interast an Income Tax Pefund 0,04
Sundry Halances WrittenOff - 0,01
Total 5.83 B.41
Far the Yaar ended For tha Year anded
RSN 31-03-2024 31032023
Cost of soods sold 20E.23 186,27
Software Development & Supoort Expenses 130058
WEhhmtlﬁ charges 1.11 121
Tatal 339,92 187.48
For the Yeor ended Far the Year ended
M o
e =T 31-03-2024 31-03-30313
EMPLCYEE BENEFIT EXPENSE
Salaries BE.66 40,85
E% Employer Contributian 012 0.3
FF Employer Contribution 1.55 104
Seaff Wealtare 114 163
Tatal 80.47 #43.75
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NETTLINX TECHNOLOGIES PRIVATE LIMITED
MWotes to the Standalone Financial statements for the year ended 315t March, 2024

Ampuri{ R Lakhs|

For the Year anded For the Year ended
NOTE - 20 31-03-2024 31-03-2023
Imterest on Unsecured Loans
Finarce Cnsts (.86 {64

Total 0.86 0,64

For the Year ended Far the Year ended
P 31-03-2024 31-03-2023
Depreciation and amortisalion expenie 00 0.2%

Tatal .00 0.25

For the Year ended For the Year ended
WCTE~ 82 31-03-2024 31-03-2023
DOTHER EXPEMNSES
Metwarking Mainienance Expenses 1690 836
Compuler Maintenante Exponses 0.a7 .
Orffice Maintenarce Expenses 028 .40
Postage & Courker 1.11 L3
PF Admin Chasges 0.06 oS
Conveyance - Local 153 Qg7
Audit foe 1.00 140
Insararce - Viehides 0.43 -
Rates E Tawos 001 Q0
Vohicke Mzindenance - Qihers 0.03 .
Tender Fees 0.52 018
Prirting & Statimnary Expenses 0.63 Q.01
Professlonal & Consulting Chiarges . .46
Professional tax 0,05 2.05
Travelng Expenses 4,75 5.99
Markeling Expenses 0,18 .27
milerest an late payment .01 2.07
Bank charges 0,01 0.0
flad Debts 1.7 =
Rounding aff to.o0| .00
| Total 39.30] 15.53

A5 par Jur rest of esen das
For W5, DEVA & OO,

Chartered Accountants
Firm Regn Mo D0OTE25 For M/, Metting Technaolg
L L )/ ./*77:,/
M. Davaraia Rediy] [Manohar Loka Reddy]
Pariner Direcior
Memberhip N DZE2D2 DIMN: DD1403 29 DIN O333E752
LI 24036200 BE CRNIAET 10
DEVA & CO.,
Plzce: Hyderahad,

Chartered Accountants
Date : 08-05-2024. Flat No. 303, Siddhu Rasidency,
S5-0-42/2, Hill Fort Street No.2,
Basheerbagh, Hyderabad-500053
Telangana, Bharat,




A. General Information

NETTLINX TECHNOLOGIES PRIVATE LIMITED was incorporated on 22™ November 2018, The
entity is engaged in the business of providing Information Techneology Support Services in field of
System Administration, System Architect, Datacenter Support, Business Conlinuity, Disaster
Recovery, Storage, Backup and Virtualization, The company is also engaged in trading of goods.
The ertity's registered office is located at FLAT NO.303, HNO:5-8-22, MY HOME SAROVAR
PLAZA, SECRETARIAT SAIFABAD, HYDERABAD, TELANGANA- 500083 INDIA,

B. Basls of preparation of financial statements

B.1. Statement of Compliance

Thesa financial statements are prepared in accordance with the generally accepted accounting
principles (GAAP) in India and in compliance with the Indian Accounting Standards (Ind AS)
specified under section 133 of the Companies Act, 2013 (“the Act”) read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, the Companies (Indian Actounting
Standards) (Amendment) Rules, 2017 and other provisions to the Acl, to the extent notified and
applizable as well as applicable guldance notes and pronouncements of the Institute of Chartered
Accountants of India (the 1CAL).

Detals of the accounting policies are included in Mote 1.

B.2 Basis of preparation and presentation

These financial statements for the year ended March 31, 2024 (FY 2023-24) are prepared in
compliance with principles stated in Ind AS. The Company started preparing financial statements
as par Ind AS principies beginning from its first year of operations (FY 2019-2020). The Cempany
prepared s financial statements in accordance with the accounting standards notified undar
Section 133 of the Act, read together with Rule 7 of the Companies (Accounts) Rules, 2014
(herzinafter referred to as 'the Previous GAAP") used for its statutory reporting requirements in
India immediately before adopting Ind AS.

These financial statements have been prepared on the histoncal cost convention and on an
accrual basis.

B.3 Functional and presentation currency

The financizal statements are presented in Indian rupees, which is the functional currency of the
Company.

All amounts are in Indian Rupees except share data, unless otherwise stated.
B.4 Operating Cycle

All the assets and liabilties have been classified as current or non-current as per the Company's
narmal cperaling cycle and other criteria set out under Ind As and in the Schedule il to the

'Eﬂ'll'l pies Act 2013,

Yo



Azsets:

An asset is classified as current when it satisfies any of the following cnteria: .
a) It is expected to be realized in, or is intended for sale or consumption in, the Company's normal

aperaling cycle;

b) It is held primarily for the purpese of being traded,

¢) It is expected to be realized within twelve months after the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to setlle a
liakility for at least twelve months after the reperting date

Liabilities:

A liabilty is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in the Company’s normal operating cycle;

b) It is hald primarily for the purpose of being traded;

c) It is due to be settled within twelve months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for al
least twelve months after the reporting date. Terms of a liability that could, at the opticn of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

B.5 Provision and Contingent Liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other
contingencies. For contingent losses that are considered probable, an estimated loss is raconded
as an accrual in financial statements. Loss Contingencies thal are considered possible are not
provided for but disclosed as Contingent liabilities in the financial statements. Contingencies the
Ekefihood of which is remote are not disclosed in the financial statements. Contingency Gains are
not recognized until the contingency has been resclved and amounts are received or receivable.

B.& Fair value measurement and valuation process:

The company measured financial assets and liabilities, if any, at fair value for financial reporing
purpnses.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred,

1. Significant Accounting Policios

Accounting policies followed by the company are given below which are considered in the
preparation of the financial statements.

1.1 Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers in

an amaunt that reflects the considerabion we expect 1o receive in exchange for those products or
SEMVICES.




Statement of profit and loss

1.1 Taxes on Income and Deferred Tax

Incomea Tax comprises of current and deferred tax_ It is recognized in the Statement of Profit and
Loss except to the extent that it relates to a business combination or o an item recognized
directly in eguity or other comprehensive income.

Provision for income tax is made on the basis of taxable income for the year at the cument rates.
Tax expense comprises of current tax and deferred tax at the applicable enacted or substantively
enacted rates. Current tax represents amount of Income Tax payable/ recovarable in respect of
taxable income/ loss for the reporting period. Deferred tax represents the effect of temparary
difference between carrying amount of asseis and liabilities in the consolidated financial
statements and the corresponding tax base usad in the computation of taxable income. Deferrad
tax liabilities are generally accounted for all taxable temporary differences, Deferred tax assetl is
recognized for all deductible temporary differences, carried forward of unused tax cradits and
unused tax losses, to the extent that it is probable that taxable profit will be available against
which such deductible temporary differences can be utilized. Deferred income tax assets and
liabilitizs are offset when there is a legally enforceable right to offset current income tax assels
against current income tax liabilities and when deferred income tax assets and liabilities relate 1o
the income tax levied by the same taxation authority on either the same taxable entity or different
taxable entities where there is an intention to seiile the balances on a net or simultansous basis.
Deafarrad tax assets/ liabilities are not recognized for initial recognition of Goodwill or on an asset
or liablity in a transaction that is not a8 business combination and at the time of transaction affects
neither the accounting profit nor taxable profit or loss. MAT credit is recognized as an asset, only
if it is pwrobable that the Company will pay normal income tax during the Specified period.

1.2 Earmings per share

In determining Earning per Share, the Company considers net profit after tax atinbutable to
pareni and includes post tax affect of any exceptional tem. Number of shares used in computing
basic eamings per share is the weighted average number of the shares, excluding the shares
owned by the Trust, outstanding during the period. Dilutive @arning per share 18 computed and
disclosed after adjusting effect of all dilutive potential equity shares, if any except when resulls will
be anti-dilutive

Cilutive potential equity shares are deemed converted as at the beginning of the period, unless
issued at a later date.

1.3 Property, Plant and Equipment (PPE)

() Property, Plant and Eguipment {PPE) are stated at cost nel of any taxes less accumulated
depraciation, amortizatien and impairment loss, if any. Subsequent expenditure is capitalized

only if it i1s probable that the future economic benefits associated with the expenditura will
flow to the Company.

(i} Cost of an item of PPE comprises of its purchase price including import duties and
mq-rafundabie purchase taxes after deducting trade discounts and rebates, any directly
atirib I:Ie cost of bringing the item to its working condition for its intended use and prasant




value of estimated costs of dismantling and removing the item and restoring the site on which
if i located.

(lil) Az per Ind AS-16 Property, Plant and Equipment any expenditure incurred which is directly
atfributable to the cost of the asset should be capitalized. Other expenditure which is not
directly attributable to fixed assets should be expensed off against P&L account,

1.4 Dapreciation

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life as
per Ind AS 18 and is provided on a written down value method over the useful lives as prescribed
in Scheduls Il to the Act or as per technical assessment

Depreciable amount for PPE is the cost of PPE less its estimated residual value, The useful life of
PPE is the period over which PPE is expected to be avallable for use by the Company, or the
number of production or similar units expected to be cbtained from the asset by the Company.

1.5 Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprize cash at bank and cash in hand and
short-term deposits with banks that are readily convertible into cash which are subject to
insignificant risk of changes in value and are held for the purpose of meeting short-term cash
commitments.

1.6 Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for
the efiects of transactions of a non-cash nature and any deferrals or accruals of past or future

cash raceipts or payments, The cash flows from operating, investing and financing activities of the
Company are segregated.

1.7 Employee benafits

Employee benefile are charged to the stalement of prefit and less in the year when employee
renders the related service. There are no other obligations.

Note: 22

CONTINGENT LIABILITIES {IndAS-3T)

A Contingent liabilities/claims not provided for:
2) Claims against the Company nol acknowledged as | 2023-24 2022-23
Debt: * Rs, Rs.
——NIL— = =




Note: 23

A, Auditors Remuneration: Amount (Rs.In Lakhs)
' Year Ended Year Ended
31-03-2024 31-03-2023
a) Statutory Audit Fee 100 1.00 |

B Disclosures required under Section 22 of the Micro, Small and Medium Enterprises
Davelopment Act, 2006,

Under tha Micro, Small and Medium Enterprises Development Act, 2008(MSMED) which
came into force from Oct 2, 2008, certain disclosures are required 10 be made relating o
MSMED. On the basis of information and records available with the company, there are no
micro, small and medium enterprizes to whom the company has paid interest or any interest
payabla on outstanding (under the provisions of section 18 of Micro, Small and Medium
Enterprise Development Act,2003) during the year ended Marchd1,2024.

Mote: 24

Related Party disclosures under IND AS - 24,

The List of Related Parties as identified by the management is as under:
1) Holding Company

a) Nattlinx Really Private Limited.
2) Hey Management Personnel {KMP) of the Company

a} Shn Manish Gupla - Director

b}  Shn Manohar Loka Reddy — Director

The following transactions were carried out with related parties in the ordinary course
of Business

5 Mature of Transaction Amount (Rs.) Outstanding
Mo. balance as on
31.03.2024
1 | Ml NIL NIL

i
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MNote: 25

Earnings per Share (EPS) -

S.NO. Particulars Year Ended
21-03-2024
1 Profit attributable to the Equity Share Holders — A (Rs.) 179,68,082
2 No. of Equity Shares 1,00,000
— |
3 | Nominal Value of the Share (Rs.} 10
4 Basic / Weighted average number of Equity Shares - B 1,00,000
5 Earnings per Share (Rs.) - A'B* 17068
B Diluted Earnings Per Share (Rs)- AJ[B+E) 179.68
Mote: 26

Reconciliation of Effective Tax rate:

! Year Ended
Particulars 31.03-2024
Applicable tax rate 26
Effect of tax-exempt income 0
Effect of non-deductible expenses (1]
Effect of allowances for tax purposes L H
Effect of previous year adjustments 0
Effective tax rate 26

MNote: 27
Capital Management
The capital structure as of March 31, 2024 is as follows

Particulars - 31-Mar-24
Teotal equity attributable to the equity shareholders

of the Company 1,89,57 107
As a percentage of tolal capital 04,79%
Leng term borrowings including current maturities B.74.583
Short term borrowings 221,707
Total borrowings 10,86,290
As a percentage of total capdal 5.21%
Egtal capital (equity and borrowings) 2.10,53,397

7



Note: 28

Corporate Social Responsibility:
The Company is not required to spend towards Corporate Social Responsibility (CSR) as per
Section 135 of the Companies Acl, 2013, since the company is within the threshold limit

givan as per the provisions of the Act.

" For M/s. DEVA& Co., For and on behalf of the Board of Directors
Chartered Accountants,
Firm Registration No. 0007225 For M/s. Neﬁlin:IEEPnnhglEfs F"rivat?_ I:imi'l:ed

e ———

w-._b'-—"l"—r'_—A-/"'—. - |

(M Devaraja Reddy) (Manohar Loka Reddy) {Manish Gupta)
Pariner Directar Director
Membership Mo 026202 DIN: 00140228 DIN:033358752

UDIN:24026202BKCNZAGZ10 |

Place: Hyderabad
Data: 08" May, 2024




