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INDEPENDENT AUDITOR’S REPORT

To

The Members of

NETTLINX TECHNOLOGIES PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of NETTLINX TECHNOLOGIES PRIVATE LIMITED,
which comprise the balance sheet as at 31st March 2023, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than financial statements and auditor’s report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Board’s report included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
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In connection with our audit of the financial statements, our responsibility is to read other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) rules,2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:
o Identify and assess the risks of material misstatement of the financial statements,
/,,_‘ymether due to fraud or error, design and perform audit procedures responsive to
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are not responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a Statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief which were necessary for the purposes of our audit.

(b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 3=
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
these financial statements and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial controls, the
exemption available to the Company under MCA Notification No. G.S.R. 583(E) dated
June 13, 2017, read with corrigendum dated July 13, 2017 on reporting on internal
financial controls over financial reporting.

In our opinion and according to the information and explanations given to us, the
limits prescribed by Section 197 for maximum permissible managerial remuneration is
not applicable to a Private Limited Company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its financial
position’

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding

ies”), with the understanding, whether recorded in writing or otherwise, that the



company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

i. The company has not declared or paid any dividend during the year in
contravention of the provision of Section 123 of the Companies Act, 2013.

For M/s DEVA & CO
Chartered Accountants
Firm Reg No. 0007225

Sheblha Bhadaw

(SHOBHA BHADANI)
Partner

Membership. No. 265986

UDIN: 23265986BGUSXI1244

Place: Hyderabad
Date: 27*" May, 2023



Annexure - A to the Auditor’s Report

The Annexure referred to in our report to the members of NETTLINX TECHNOLOGIES
PRIVATE LIMITED (‘The Company’) for the year ended 31% March 2023, we report that:

i.

il.

iii.

iv.

In respect of the fixed assets of the Company:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

(b) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, have not any immovable properties
(other than properties where company is the lessee and the lease agreements are
duly executed in favour of lessee), Accordingly, the requirement to report on clause
3(i)(c) of the order is not applicable to the company

(d) The company has not re-valued its Property, Plant and Equipment (Including Right of
use assets) or intangible assets during the year ended 31 March 2023.

(e) There are no proceedings initiated or are pending against the company for holding
any benami property under the Prohibition of Benami Property Transaction Act, 1988
and rules made there under.

In respect of the inventories of the Company:

(a) The Company have not any inventories during the year. Accordingly, the requirement
to report on clause 3(ii)(a) of the order is not applicable to the company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. Five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of its current assets. Accordingly, the requirement to
report on clause 3(ii)(b) of the order is not applicable to the company.

The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to Companies, firms,
Limited liability partnerships or any other parties during the year. Accordingly, the
requirement to report on clause 3(iii) of the order is not applicable to the company.

The Company has neither granted any loans nor made investments or has given
guarantees or security to the persons specified under Section 185 and 186 of the Act.
Accordingly, the requirement to report on clause 3(iv) of the order is not applicable to
the company.

The Company has not neither accepted any deposits from public not accepted any
amounts which are deemed to be deposits within the meaning of Section 73 to 76 of




vi.

vii.

viii.

xl.

Companies Act and rules made there under, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the order is not applicable to the company.

Maintenance of cost records has not been prescribed by the Central Government under
Section 148(1) of the Companies Act, 2013. Accordingly, the requirement to report on
clause 3(vi) of the order is not applicable to the company.

(a) The Company has been generally regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities and there were no
arrears of outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory
dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the order is
not applicable to the company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest there on to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The term has not taken any term loans hence, the requirement to report clause (ix)
(c) of the order is not applicable to the Company.

(d) The Company has not raised any funds on short term basis during the year hence, the
requirement to report clause (ix) (d) of the order is not applicable to the Company.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, Associates or Joint Ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of Initial Public Offer
(IPO)/ Further public offer (FPO) (including debt instruments) hence, the requirements to
report under clause (x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year and
hence, the requirements to report under clause (x)(b) of the Order is not applicable to

the Company.

(a) No fraud by the company or No fraud on the company has been noticed or reported
during the year.

(b) No report under sub section (12) of section 143 of the Companies Act has been filed
by cost auditor or secretarial auditor or by us in Form ADT - 4 as prescribed under rule 13
of“f(;omganies (Audit and Auditors) Rules, 2014 with Central Government.
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Xii,

xiii.

xiv.

XV.

XVvi.

Xvii.

xviii.

XiX.

(c) As represented to us by the management, there are no whistle blower complaints
received by Company during the year.

The Company is not a Nidhi Company as per provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause (xii) (a),(b),(c) of the Order is not
applicable to the Company.

All the transactions with the related parties are in compliance with Sections 177 and 188
of Companies Act, where applicable and the details have been disclosed in the notes to
the Financial Statements, as required by the applicable accounting standards.

The Company is not required to have Internal audit system commensurate with the size
and nature of its business as per Provisions of Companies Act, Accordingly the
requirements to report under clause (xiv)(a),(b) of the Order is not applicable to the
Company.

The Company has not entered into any Non-Cash transactions with directors or persons
connected with its directors and hence the requirements to report under clause (xv) of
the Order is not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to the Company. Accordingly, the requirements to report under clause (xvi)(a)
of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a Valid Certificate of Registration (COR) from Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, the requirements to report
under clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirements to report under clause (xvi)(c) of
the Order is not applicable to the Company.

(d) There is no Core investment company (CIC) as part of the group, hence the
requirements to report under clause (xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
the requirement to report on clause (xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in notes to the financial statements, ageing
and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on out examination of evidence supporting
the assumptions, nothing has come to our attention, which caused us to believe that any
material uncertainty existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of audit report and we neither give any
guarantee not any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall




xx. The Provisions of Section 135 of Companies Act not applicable to the Company.
Accordingly, requirement to report on clause (xx)(a),(b) of the Order is not applicable to
the Company.

xxi. The financial statements of the company are not Consolidated Financials. So, the
requirement to report on clause (xxi) of the Order is not applicable to the Company.

For M/s DEVA & CO
Chartered Accountants
Firm Reg No. 0007225

Shebho Bhadaw
(SHOBHA BHADANI)
Partner
Membership. No. 265986

UDIN: 23265986BGUSXI1244

Place: Hyderabad
Date: 27*" May, 2023



MNETTLINK TECHNOLOGIES PRIVATE LIMITED
CiIN: U72900TG2019PTC137052
5-8-22, 2rd Floor, My Home Sarovar Plaza, Secretariat Road, Saifabad-Hyderabad - 500 063

BALANCE SHEET AS AT 31-03-2023
Amount{Rs.)
Particulars Note AB4r Ao
31.03.2023 31-03.2022
ASSETS
Non-current assets
(a) Property, plant and eguipment 2 2,48,889 107,627
Current Assets
(a) Inventories 3 9,94,207 .
() Financial assets
1) Trade receivabies 4 35,32,420 23,02,512
il) Cash and cash equivalents 5 836881 4,97.329|
ill) Loars [ 52,454 B2,255
{c) Other current assets 7 21,412,554 15,21,774
Total current assets 75,58,517 44,03,910|
Total Assets 78,07,406 45,11,537
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 10,00,000 10,00,000
(b) Other equity a2 9,85.045 4,665,854
Tatal Equity 19,89,045 14,66,854
Liabilities
Non Current Liabilities
(a) Financial liabilities
(b} Provisions
{c} Deferred tax labllities (net) 10 10,914 4512
Current Liabillties
(a) Financial liabilities -
i Borfowings - -
(i) Advances % a
(i} Trade payables 1 35,098,022 6,46,460
{bj Other current liabilities 1 14,25.811 17,459,298
{c) Provisions 13 6,04,128 1,34,55-51
(d) Current tax llabillties (net) 14 1,79, 486 1,59.517
Total current |labllities 58,158,361 30,44,683
Total Equity and Liabilities 78,07,406 45,11,537
Corporate information and significant accounting policies 1
See accompanying notes form integral parts of Financlal Statements 2to

As per our report of even date

Far M/s. DEVA & Co.,
Chartered Accountants
Firm Regn.Mo.0007225
Sheblha Bhadaw DEVA & C?;;:rs
{SHOBHA BHADANI) Chartered Acrol!;' L

Partner Frat Mo. 303, E'tdl,.‘-l"l-:.f‘ i JB.-T ol
Membership No. 265986 5_9_42;2_ Hill Forl Sire -EI.'EIG o0&
UDIN:23265986BGUISXI 1244 heorbagh, HY derabad

Bas Telangana. India.

Place: Hyderabad.
Date : 27-05-2023

For M/s. Nettlink Technologies P

{Manahar Loka Reddy)
Director
DIN 200140229



METTLINX TECHNOLOGIES PRIVATE LIMITED
CIN: U72900TG2019FTC137052
5-8-22, 3rd Floor, My Home Sarovar Plaza, Secretarlat Road, Salfabad- Hyderabad - 500 063

Statement of Profit & Loss for the year ended 31-03-2023

Amount{Rs.)
; Note Year Ended Year Ended
Farticulars
31-03-2023 31-03-2022
|  ERsvenue from operations 15 2,52.48 758 1,27 44,665
Ii  Other incoma (net) 16 6,41.303 3,86.411
i Total income (I + 1) 2,58,90,062 1,31,31,076
IV Expenses
{a) Direct expences 17 18747987 75,68,452
‘h,] E_rnpjme b!ﬂ.!ﬁf expensed 18 43;?-!.539 32.2:_,3??
¢} Finance Costs 19 64,078 3,12.815
{d} Depreciation and amortization expense 20 25416 10,485
{e) Other expenses 21 19,62,793 1221319
Total Expenses{IV) 2,51,75,113 1,23,35,952
V  Profit/(loss) before exceptional items and tax (1 - IV) 7,184,848 7,95,124
Vi Exceptional items
wil  Profit/{loss) before tax (V- Vi) 71,14,948 7,95,124
Vil Tax Expense
{al Current tax 1,79.485 1,59,517
(b} Pricr Perind Taxes 6,870 -
{c] Deferred tax £,401 4,512
Total Tax Expense 192,757 164,029
B Profit after tax (VIl - VIl 522192 6,31,095
¥ Other comprehensive income
A (I} Tems that will not be reclassified to profit or loss Net (loss)/ gain on
Fair Value Through OCI (FVTOC!) egquity securities - .
(il Income tax an items that may not be reclassified to profit or loss - =
iX Total Comprehensive income for the year (VIl + VIiT] $22,192 S
X Earnings Par Share (7]
[i) Basic 5.22 631
(i) Dibuted 5.22 631
Corparate Infarmation and significant accounting policies 1
See accompanying notes form integral parts of Financial Statements 2to
As per pur report of even date
Far M/s. DEVA & Co.,
Chartered Accountants
Firm Regn.No.0DO7225 For M/s. Nettlinx Tldﬂlﬂwl‘\ﬁ‘k‘l
- DEVA&CO, _ . //
Hk’hu Blodow  Chartered Accouriants
(SHOBHA BHADANI) Flet No. 303, Sidchy Fs=ncy, lhunohar Loka Reddy) tMamish
Partner 5-9-42:2, Hill Fort Strect o, 2 Director Dlru‘tur
Membership No. 265336 ' - OIN 00140229 DiN ;03336752

’ O I 1 o T
umu:zussimﬁusxilzﬁﬁ;mﬂert'a :Th. Ii_j Cards L'.'.". ::'D'J um
Telangana. India.

Place: Hyderabad.
Date ;27-05-2023



NETTLINX TECHNOLDGIES PRIVATE LIMITED
CIN: U72900TG2019PTC137052
5.9-22, 3rd Floor, My Home Sarovar Plaza, Secretariat Road, Saifabad

Hyderabad - 500 063

Cash Flow Statement for the year ended 31-03-2023

dia

Date : 27-05-2023

Amount{fs.)
For the year ended For the year ended
Particulars 31-:?3023 31.03-2022
. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Taxation 7.14,948 7.95,124
Add: Depreciation 25,416 10,489
Operating Profit/{Loss) Before Working Capital Changes 740,364 8,05,613
Adjustments for :
(Increase)/Decrease in Trade payables 29,51,562 (1,90,339)
Increase/(Decrease) in Other Current Liabilities (3.23,487) (22,12,359)
Increase/f(Decrease) in Other Liabilities 8 Provisions 1,193,232 (3,70.666)
(Increase)/Decrease in Trade receivables 12,29,908) (6,90,762)
(Increase)/Decrease in Other Financial Assets {5,90,939) (16,884)
[Increase)/Decrease in Other Current Assets (9,94,207) 15,13,298
Cash generated from Operations 6,72,617 (11,62,093)
Income Taxes paid 1,66,387 .
MNet Cash from/ (used in) Operating Activities - (I} '.i.DEJ!D' iﬂ.ﬂl.ﬂﬁ!l
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets including CWIP (1,66,678) (1,18,116)
Long term loans and advances . .
Net Cash from Investing Activities - (11) 66 678 1 16
. |[CASH FLOW FROM FINANCING ACTIVITIES
Share capital raised - -
Short term bormowings raised / (repaid) - -
Increasef(Decrease) in Other Non Current Liabilities - -
Net Cash from/(used in) Financing Activities - {11} . .
Net Increase/(Decrease) in Cash and Cash Equivalents (1+11+11) 3,39,552 (12,80,215)
Cash and Cash Equivalents at the beginning of the year 4,897,329 17,77,544
Cash and Cash Equivalents at the end of the year 8,36,880 497329
This is the Cash Flow Statement referred to in our report of even date.
For Deva & Co
Chartered Accountants For M/s. Nettlink Technologies Limited
ir No, - \
Firm Regn No.0007225 1{/}/ - 3—/ ;Vﬂ_,
Shobho Bhodaw 55 o - . \ N
(SHOBHA BHADANI) ‘LYA & CO (Manohar Loka Reddy ) ( Nhoish Guta
Partner Frat 5:-‘-" Fef A " _ " Director Director
Membership No.265986; H-JJ;a - /. . - DIN :00140229 DIN :03336752
UDJNJB!ESBBEEGUMWE_:”L 4  Sire 5. 2
Place: Hyderabad Telangan & i =200 ooy,
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NETTLINX TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial statements for the year ended 31st March, 2023

Amount(Rs.)
NOTE -3 As at As at
i 31-03-2023 31-03-2022
INVENTORIES
(Valued at lower of Cost or net realizable value, unless ot herwise stated)
Stock in hand 9,94,207 -
{As certified by the Management)
994,207 =
NOTE-4 s i
31-03-2023 31-03-2022
CURRENT ASSETS
Sundry Debtors 35,32,420 23,02,512
Total 35,32,420 23,02,512
NOTE -5 As at As at
A 31-03-2023 31-03-2022
CASH AND CASH EQUIVALENTS
Cash-in-hand 109 14,323
HOFC Bank 8.36.441 4,83,006
AXIS Bank 330 -
Total 8,36,881 4,97,329
T As at As at
NITE=4 31-03-2023 31-03-2022
LOANS-OTHER FINANCIAL ASSETS
Advance for Expenses 2,256 256
staff Advances 50,198 82,039
Total 52,454 82,295
NOTE =7 As at As at
31-03-2023 31-03-2022
Other Current assets
INPUT GST - TS 6.08,330 .
INPUT GST -AP 13,97.836 14,16,450(
TDS Deposit 20-21 = 47,535
TDS Deposit 21-22 e 57,7459
TDS Deposit 22-23 1,36,387 -
Total 21,42,554 15,21,774
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NETTLINX TECHNOLOGIES PRIVATE LIMITED
Motes to the Financial statements for the year ended 31st March, 2023

Amount{Rs.)
MNOTES TO ACCOUNTS: As at 31-03-2023 As at 31-03-2022
Note 10 |Deferred tax liabilities [net)
Deferred tax 10,914 4,512
Total 10,914 4,512
Mote 11 |Trade payables
Sundry creditors 35,98,022 6,46,460
Total 35,98,022 6,46,460
As at 31-03-2023 As at 31-03-2022
Note 12 |Other current fiabilities
GST PAYABLE 3,75,970 54,298
Nettlinx Realty Pvt Ltd (LOAN) . 16,95,000
Advance frorm Customers 10,49,842 -
Total 14,25,811 17,495,298
As at 31-03-2023 As at 31-03-2022
Mote 13 |Short-term Provision
ESIC PAYABLE - 187
PF PAYABLE 21,418 15,904
Professional Tax Payable 2,050 950
Provision for Salaries 3,70,788 109
Provision for Expenses 30,088 -
TOS PAYABLE 79,784 57,309
Audit fee payable 1,00,000 50,000
Bonus Accrual - 80,914
Incentives Payable - 2,38,970|
Provision for Leave Encashment - 39,953
Total 5,04,128) 4,84,896
. Asat31-03-2023 |  Asat31-03-2022
Note 14 Current tax liabilities (net)
Provision for Income Tax 1,709,486 1,59.517
Total 1,79,486 1,59,517

As per our report of even dae
For M/s. DEVA & CO.,
Chartered Accountants

Firm Regn.No.0007225

. DEVA & CO.,
Elebha Bhadow  crarteres accouniants

(SHOBHA BHADANI) Flat Mo, 3t citency,

Partner B-O-42/2, Ml For ;.l‘.L:h 2.
Membership No.265986 Bashearbagh, Hycai abad-500 008
UDIN :23265986BGUSXKI1244 Telangana. India.

Place: Hyderabad.
Date : 27-05-2023

—

7

-~

{Manohar Loka Reddy)

Directer

DIN: 00140229

For M/s. Nettlinx Technologids Private Lin;lfﬁd-._

(Manish Gupta)

Director

DIN 03336752




NETTLINX TECHNOLOGIES PRIVATE LIMITED

Notes to the Financial statements for the year ended 31st March, 2023

{Amount in Rs.)
For the Year anded | For the Year ended
it 31.03-2023 31.03-2022
Revenue From Operations
Equipment Sales 2,15,48,164 B89.82,902
Network maintenance Service{lT) - GST 663974 12,74,044
One Time Installation Charges - GST 762,250 854,325
Web Hosting Services - G5T 12,74.371 16,33,394
TOTAL 2,52,48,758 1,27,44,665
For the Year ended | For the Year ended
NOTE=18 31-03-2023 31-03-2022
Other Income
Rental ncome 6,356,000 3,71,000
Interest on Income Tax Refund 3,805 15411
Sundry Balances WrittenOff 1,498 -
Tatal 641,303 386,411
For the Year ended | For the Year ended
MR- 31.03-2023 31.03-2022
Cost of goods sold 1,B6,26,546 74,87,526
Webhosting charges 1,21,441 80,925
Total 1,87,47 987 75,68,452
For the Year ended | For the Year ended
NOTE-18 31.03-2023 31.03-2022
EMPLOYEE BENEFIT EXPENSE
Salaries 40 85,153 3115401
E5 Employer Contribution 3,145 1672
FF Employer Contritiution 1.03,752 94,979
Staff Welfare 1,81,789 4,875
Total 43,74,839 32,222,877




NETTLINX TECHNOLOGIES PRIVATE LIMITED

Notes to the Standalone Financial statements for the year ended 31st March, 2023

(Amount in Rs.)
For the Year ended | For the Year ended
RS =20 31032023 31.03-2022
Interest on Unsecured Loans 64,078 312,815
Total 64,078 3,12,815
Far the Year ended | For the Year ended
NOTE=20 31-03-2023 31-03-2022
Depreciation and amortisation expense 25416 10,483
Total 25,416] 10,489
For the Year ended | For the Year ended
NOTE =21 31-03-2023 31-03-2022
OTHER EXPENSES
Electrical Maintenance Expenses B 36,549
Metworking Maintenance Expenses 8,36,435 6,61 8456
Office Malntenance Expenses 40,159 30,150
Postage & Courler 1,73,456 48,916
PF Admin Charges 6,000 6,000
Conveyance - Local 96,543 1,56,042
Audit fee 1,00,000 50,000
Rates & Taxes 1,000 4,400
Internet Expenses - 11,073
Tender Fees 17,847 .
Printing B Stationary Expansas 1,400 144
Professional & Consulting Charges 46,000 B4,000
Professional tax 5,000 2,500
Travelling Expenses 5,098,555 77,138
Marketing Expenses 25,954 50,000
Interaest on Incometax Late Payment 7,365 -
Bank charges 6,053 525
Rounding off 26 37
) Total 19,62,793 12,21,319
As per our reort of even dae

For M/s. DEVA B CO.,
Chartered Accountanis
Firm Regn.No.DOD722%

DEVA & CO,,

Shebha Ml r{-;-: ; | _' ’.

[SHOBHA BHADANI) 5.0-42

Membership Mo.026202 e '.: wgana: India,

UIDIN ::23265986BGUSKI1244

Place: Hyderabad.
Date : 27-05-2023

il f rrest No, 2,
pPartnerBasheerbagh, Hyda: sbad-500 +1 .8

For M/s. Nettlinx Technologie quuntt Limited

— 2 W

{Hﬁnt:h Gupta)

(Manaohar Loka Reddy)
Directar Director
DIN: 00140229 DiN 03336752
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A. General Information

NETTLINX TECHNOLOGIES PRIVATE LIMITED was incorporated on 22™ November 2019. The entity is
engaged in the business of providing Information Technology Support Services in field of System
Administration, System Architect, Datacenter Support, Business Continuity, Disaster Recovery, Storage,

Backup and Virtualization. The company is also engaged in trading of goods. The entity's registered office
is located at FLAT NO.303, H.NO:5-9-22, MY HOME SAROVAR PLAZA, SECRETARIAT SAIFABAD, HYDERABAD,
TELANGAMNA- 500063 INDIA.

B. Basis of preparation of financial statements

B.1. Statement of Compliance

These financial statements are prepared in accordance with the generally accepted accounting principles
(GAAP) in India and in compliance with the Indian Accounting Standards (ind AS) specified under section
133 of the Companies Act, 2013 (“the Act”) read with rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015, the Companies (Indian Accounting Standards) (Amendment) Rules, 2017 and other provisions
to the Act, to the extent notified and applicable as well as applicable guidance notes and pronouncements
of the Institute of Chartered Accountants of India (the ICAI).

Details of the accounting policies are included in Note 1.

B.2 Basis of preparation and presentation

These financial statements for the year ended March 31, 2023 (FY 2022-23) are prepared in compliance
with principles stated in ind AS. The Company started preparing financial statements as per Ind AS principles
beginning from its first year of operations (FY 2019-2020). The Company prepared its financial statements
in accordance with the accounting standards notified under Section 133 of the Act, read together with Rule
7 of the Companies {Accounts) Rules, 2014 (hereinafter referred to as ‘the Previous GAAP’) used for its
statutory reporting reguirements in India immediately before adopting Ind AS.

These financial statements have been prepared on the historical cost convention and on an accrual basis.
B.3 Functional and presentation currency
The financial statements are presented in Indian rupees, which is the functional currency of the Company.

All amounts are in Indian Rupees except share data, unless otherwise stated.

B.4 Operating Cycle

All the assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out under Ind As and in the Schedule 11l to the Companies Act, 2013,

Assets:

An asset is classified as current when it satisfies any of the follow|ng criteria:
a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle;

b) it is held primarily for the purpose of being traded;

clitise ted to be realized within twelve months after the reporting date; or




d) it Is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the reporting date, Terms of a liability that could, at the option of the counterparty, result in
its settlement by the issue of equity instruments do not affect its classification.

B.5 Provision and Contingent Liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For
contingent losses that are considered probable, an estimated loss is recorded as an accrual in financial
statements. Loss Contingencies that are considered possible are not provided for but disclosed as
Contingent liabilities in the financial statements. Contingencies the likelihood of which is remote are not
disclosed in the financial statements. Contingency Gains are not recognized until the contingency has been
resolved and amounts are received or receivable.

B.6 Fair value measurement and valuation process:

The company measured financial assets and liabilities, if any, at fair value for financial reporting purposes.
The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

1. Significant Accounting Policies

Accounting policies followed by the company are given below which are considered in the preparation of
the financial statements.

1.1 Rewvenue recagnition

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reflects the consideration we expect to receive in exchange for those products or services.

Other income is accounted on accrual basis.

statement of profit and loss

1.1 Taxes on Income and Deferred Tax

Income Tax comprises of current and deferred tax. Itis recognized in the Statement of Profit and Loss except
to the extent that it relates to a business combination or to an item recognized directly in equity or other
comprehensive income.

Provision for income tax is made on the basis of taxable income for the year at the current rates. Tax
expense comprises of current tax and deferred tax at the applicable enacted or substantively enacted rates.




the reporting period. Deferred tax represents the effect of temporary difference between carrying amount
of assets and liabilities in the consolidated financial statements and the carresponding tax base used in the
computation of taxable income. Deferred tax liabilities are generally accounted for all taxable temporary
differences. Deferred tax asset is recognized for all deductible temporary differences, carried forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which such deductible temporary differences can be utilized. Deferred income tax assets and
liabilities are offset when there Is a legally enforceable right to offset current income tax assets against
current income tax liabilities and when deferred income tax assets and liabilities relate to the income tax
levied by the same taxation authority on either the same taxable entity or different taxable entities where
there is an intention to settle the balances on a net or simultaneous basis. Deferred tax assets/ liabilities
are not recognized for initial recognition of Goodwill or on an asset or liability in a transaction that is not a
business combination and at the time of transaction affects neither the accounting profit nor taxable profit
or loss. MAT credit is recognized as an asset, only if it is probable that the Company will pay normal income
tax during the Specified period.

1.2 Earnings per share

In determining Earning per Share, the Company considers net profit after tax attributable to parent and
includes post tax effect of any exceptional item, Number of shares used in computing basic earnings per
share is the weighted average number of the shares, excluding the shares owned by the Trust, outstanding
during the period. Dilutive earning per share Is computed and disclosed after adjusting effect of all dilutive
potential equity shares, if any except when results will be anti-dilutive.

Dilutive potential equity shares are deemed converted as at the beginning of the period, unless issued at a
later date.

1.3 Property, Plant and Equipment (PPE)

(i} Property, Plant and Equipment (PPE) are stated at cost net of any taxes less accumulated depreciation,
amortization and impairment loss, if any. Subsequent expenditure is capitalized only if it is probable
that the future economic benefits associated with the expenditure will flow to the Company.

(i) Cost of an item of PPE comprises of its purchase price including import duties and non-refundable
purchase taxes after deducting trade discounts and rebates, any directly attributable cost of bringing
the item to its working condition for its intended use and present value of estimated costs of
dismantling and removing the item and restoring the site on which it is located.

(iii) As perInd AS-16 Property, Plant and Equipment any expenditure incurred which is directly attributable
to the cost of the asset should be capitalized. Other expenditure which is not directly attributable to
fixed assets should be expensed off against PEL account,

1.4 Depreciation

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life as per Ind AS
16 and is provided on a Straight-Line Method over the useful lives as prescribed in Schedule Il to the Act or




Depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life of PPE is the
period over which PPE is expected to be available for use by the Company, or the number of production or
similar units expected to be obtained from the asset by the Company.

1.5 Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank and cash in hand and short-term
depasits with banks that are readily convertible into cash which are subject to insignificant risk of changes
in value and are held for the purpose of meeting short-term cash commitments.

1.6 Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated.

1.7 Employee benefits
Employee benefits are charged to the statement of profit and loss in the year when employee renders the
related service. There are no other obligations.
Mote: 22
CONTINGENT LIABILITIES (IndAS-37)
A. Contingent liabilities/claims not provided for:

a) Claims against the Company not acknowledged as Debt: * 2022-23 2021-22
Rs. Rs
S T S . -
Note: 23
A.  Auditors Remuneration: Amount |Rs.)
Year Ended Year Ended
31-03-2023 31-03-2022
a) Statutory Audit Fee 1,00,000 50,000

B. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.

Under the Micro, Small and Medium Enterprises Development Act, 2006(MSMED) which came into
force from Oct 2, 2006, certain disclosures are required to be made relating to MSMED. On the basis
of information and records available with the company, there are no micro, small and medium
enterprises to whom the company has paid Interest or any interest payable on outstanding (under the
provisions of section 16 of Micro, Small and Medium Enterprise Development Act,2003) during the
year ended March31,2023.
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Related Party disclosures under IND AS - 24,

The List of Related Parties as identified by the management is as under:

1) Holding Company

a) Nettlinx Realty Private Limited.

2) KeyManagement Personnel (KMP) of the Company

a) Shri Manish Gupta - Director

b) Shri Manohar Loka Reddy = Director

The following transactions were carried out with related parties in the ordinary course of Business

s Nature of Transaction Amount (Rs.) Outstanding Outstanding
No. balance as on balance as on
31.03.2023 31.03.2022
1 | Repayment of Loan 16,95,000 NIL 16,95,000
Note: 25
Earnings per Share (EPS) -
S.NO. Particulars Year Ended Year Ended
31-03-2023 31-03-2022
1 Profit attributable to the Equity Share Holders— A (Rs.) 5,22,192 6,31,095
2 No. of Equlity Shares 1,00,000 1,00,000
3 Nominal Value of the Share (Rs.) 10 10
4 Basic / Weighted average number of Equity Shares - B 1,00,000 1,00,000
5 Earnings per Share (Rs.) = A/B* 522 6.31
6 Diluted Earnings Per Share (Rs)- A/{B+E) 522 6.31




Note: 26

Reconciliation of Effective Tax rate:
S Year Ended Year Ended
i 31-03-2023 31-03-2022
Applicable tax rate 26 26
Effect of tax-exempt income o 0
Effect of non-deductible expenses 0 0
Effect of allowances for tax purposes 0 0
Effect of previous year adjustments 0 o
Effective tax rate 26 26
Note: 27
Capital Management
The capital structure as of March 31, 2023 is as follows
Sukicitis Year Ended Year Ended
) 31-03-2023 31-03-2022
Total equity attributable to the equity shareholders of
the Company 19,89,045 14,66,854
As a percentage of total capital 100.00 46.39
Long term borrowings including current maturities F 0
Short term borrowings (1] 16,95,000
Total borrowings o 16,95,000
As a percentage of total capital 100.00 53.61
Total capital (equity and borrowings) 19,89,045 31,61,854

Note: 28

Corporate Social Responsibility:
The Company is not required to spend towards Corporate Social Responsibility (CSR) as per Section 135
of the Companies Act, 2013, since the company is within the threshold limit given as per the provisions
of the Act.




Note: 29

The Company based on the information available to date, both internal and external, considered the
uncertainty relating to the COVID-19 pandemic in assessing the impact. Based on the current estimates,
the Company expects to fully recover the carrying amount of assets and does not foresee any impact
on its operations, As the outbreak continues to evolve, the Company will continue to closely monitor
any material changes to future economic conditions.

The entire world, including India, is fighting with the deadly Covid-19 Pandemic and this is the biggest
challenge before all businesses across the globe. The operations of the company were impacted due
to the lockdown. The Company has restarted the operations in a phased manner as advised by the
concerned authorities. There is no material impact on the financial results of the Company as on 31st
March 2023, However, during the current year, to the extent to which Covid-19 Pandemic will impact
the Company's results will depend on the future developments which are uncertain.

For M/s.DEVA& Co., For and on behalf of the Board of Directors
Chartered Accountants,
Firm Registration No. 0007225 For M/s. Nettlink Technologies Private Limited

Strabbia Bhadani — ’?/

(SHOBHA BHADANI) (Manohar Loka Reddy) (Manish Gupta)
Partner Director Director
Membership No.265986 DIN: 00140229 DIN:03336752
UDIN: 23265986BGUSXI1244
Place: Hyderabad G?EV%A& Cg':
e arterad Accountants
Date: 27" May, 2023 Fat No. 202, S:aapbu Residency,

5-9-42/2, Hill Fort Strest No. 2,
Basheerbagh, Hyderabad-800 003,
Telangana. India.




